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The Covid-19 pandemic is the most recent crisis to face the microfinance sector, but
it was far from the first. From its earliest years, crises have appeared throughout the
modern history of microfinance, and the responses they engendered have included
some of the most significant reforms and innovations in the sector. In their article for
the Spring 2024 special microfinance issue of the Oxford Review of Economic Policy,
Daniel Rozas and Sam Mendelson review some of the key crises from the 1980s to
the present. They will discuss their findings and consider what this means for
responses to future crises.
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