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1. CENTRE EMILE BERNHEIM IN 2012

The Centre Emile Bernheim (CEB) is tbaiversité libre de Bruxelles’s research institute
in management sciencesaffiliated to theSolvay Brussels School of Economics and
Management(SBS-EM).

The CEB aims at developing and promoting advanagehsfic research in Management
Sciences. The CEB is divided into twelve departmetit hosts full-time and part-time
professors, as well as researchers.

The CEB's researchers are currently active in tiewing fields: Finance, Marketing,
Technology Management, International Trade & Depelent, Strategy & Corporate
Governance, Accounting & Control, Economic & Fin@hdistory, Tax Sciences, Human
Resources, Organisation & Labor Economics, Micanrfice (CERMi), Environmental
Economics (CEESE), and Public management.

CEB members publish in top international scientjiarnals and participate in congresses,
conferences, and academic teaching around the w@HEB senior researchers have
developed close relations with public and privaten$, and national and international
organisations (the EU, the World Bank, the IMF, thedleral and regional Belgian

governments, the European Patent Office, the OECQDpse relations frequently lead to
contracts funding applied research work and exgertThe CEB also runs the Doctoral
School in Management Science of the SBS-EM. Som& ©BED students benefit from

scholarships. These grants (FNRS, CIM, etc.) aghlhicompetitive, and CEB candidates
have obtained excellent scores in recent roundstabution.

The CEB is subsidised by tiemile Bernheim Foundation the second largest Belgian
Foundation.

The CEB is chaired by Professor Kim Oosterlinckeclied by Professor Pierre-Guillaume
Méon, and coordinated by Aurélie Rousseaux, with ghpport of Véronique Lahaye and
Shaheen Abdool Satar.

In cooperation with DULBEA, the CEB organizes theries of Research Seminars in
Applied Economics and Managemenunder the supervision of Professors Jan Mattig an
Pierre-Guillaume Méon.

The CEB also organizd3octoral coursesin Management Sciences and montBipwn Bag
Seminarswhere researchers present the papers on whiclateeyorking.

The CEB hosts visiting professors to take parteisearch activities, as well as in advanced
teaching programmes (MBA, Master of Management r®ege, MCC in Microfinance,
Doctoral Programme).

Specific information on ongoing activities, WorkirRppers, the statutes of the CEB and
contact members can be found#p://www.solvay.edu/centre-emile-bernheim




XX
New members joined the Departments of the CentrdeEBernheim in 2012:

« CEESE (Environmental Economics)has welcomed a new researcher: Sylviane
Menard.

* Raymond Ghysels has joined thepartment of Accounting & Control as lecturer.

* In the Department of Finance Gildas Bagne and Benoit d'Udekem arrived as
researchers and Bertrand Mareschal joined thegmsté management.

» The Departement of International Economics becarhe Department of
International Trade & Development.

* In the Department of Technology Management Alexandre Mpasinas joined the
team of researchers.

* Géraldine David and Giovanni Esposito (Researchens) Noémie Goldman
(Postdoctoral Researcher) joined Bbepartment of Economic & Financial History.
 The Departement of Public Managementhas welcomed Yves Gabriel Djeya

Kamdom as researcher.

* Nicolas Jadot joined the team of researchers ilD#pEartment of Marketing.

 CERMi (Académie Wallonie-Bruxelles) with its international mission, has kept on
welcoming new members, since his creation: Simomé&m (Associated Professor),
Jesse D'Anjou (Researcher), Jonas Goedicke (RéseaRhD joined with University
of Agder), Lionel Ngenzebuke Rama (FRFC Researched) Luminita Postelnicu
(PAI Researcher).

* The Department of Strategy and Corporate Governancehas welcomed Koen
Tackx as Researcher.

* The Departement of Human Resources, Organisation & Labo Economics
(formerly Department of Human Resources & Orgarosatwelcomes new members:
Andrea Garnero and Guillaume Vermeylen (Researghei@a Grignard and Amélie
Théru (Assistants), Stephan Kampelmann and NiddEsyn (Senior Researchers)
and Anne-Marie van Prooijen (Postdoctoral Researsimee January 2013). It's also
welcomed members who where previously in the Depamt of International
Economics: Francois Rycx and llan Tojerow (collejenanagement) and Bernhard
Michel (Reseacher).

¢

This report presents the research units accordirthe CEB structure that prevailed during
the year 2012, and lists the seminars, confereoesses, and PhD theses defended. The list
of publications of CEB members is reported by tgpeontribution.

The report finally closes with the CEB members’iaties that have contributed to the
reputation and visibility of the ULB, such as thrganisation of conferences, expert missions,
participation in scientific committees, and intamtiens in corporate trainings.

We hope you will enjoy reading this report.

*ee



2. STRUCTURE OF THE CENTRE EMILE BERNHEIM IN 2012

President:  Kim Oosterlinck
Director: Pierre-Guillaume Méon

Administrative Staff

Coordinator Aurélie Rousseaux
Assistant ~ Véronique Lahaye

Research Units

- Environmental Economics — CEESE
College of Management: Walter Hecq and Marek Hudon
Coordinator: Kate Weir
Members: Simon Bisore (Researcher)
Mateo Cordier (Sctientific collaborator)
Véronique Deuse (Researcher)
Christian Ferdinand (Scientific Collaborator)
André Fontana (University Professor)
Laurence Holzemer (Researcher)
Hélene Joachain (Researcher)
Gisele Jung (Senior Researcher)
Bruno Kestemont (Scientific Collaborator)
Frédéric Klopfert (Researcher)
Kevin Maréchal (Senior Researcher)
Amadou M'Bengue (Researcher)
Sylviane Menard (Researcher)
Sandrine Meyer (Researcher)
Audrey Polard (Researcher)

- Department of Accounting & Control

Director: Faska Khrouz

Members: Raymond Ghysels (Lecturer)
Olivier Mortehan (Professor)
Pascale Phan-Than (Assistant)
Christos Tsatsis (Assistant)

- Department of International Trade and Development
College of Management: Pierre-Guillaume Méon, kh&8ekkat and Philip Verwimp
Members: Oscar Bernal (visiting Researcher)

Jesse d'Anjou (Researcher)

Thibaut Dort (Researcher)

Geoffrey Minne (Aspirant FNRS)

Marie Montigny (Assistant)

Gilles Mourre (Senior Researcher)

Gaétan Nicodeme (Senior Researcher)



- Department of Finance
College of Management: André Farber, Bertrand Mdrals Hugues Pirotte, Mathias Schmit
and Ariane Szafarz
Members: Gildas Bagne (Researcher)
Marie Briere (Scientific Collaborator)
Ariane Chapelle (visiting Professor)
Julie De Saedeleer (Senior Researcher)
Xavier De Scheemaekere (Senior Researcher)
Benoit Dewaele (Assistant)
Michel Dietsch (visiting Professor)
Benoit d'Udekem d'Acoz (Researcher)
Bastien Drut (Senior Researcher)
Robert Fernandez (Researcher)
Laurent Gheeraert (Senior Researcher)
Roland Gillet (visiting Professor)
Anais Hamelin (Senior Researcher)
Marie-Paule Laurent (visiting Professor)
Marc Levy (Senior Researcher)
Benjamin Lorent (Assistant)
Ahmed Loulit (Assistant)
Grégory Rayée (Assistant)
Olivier Scaillet (visiting Professor)
Céline Vaessen (visiting Researcher)
Maximilian Vermorken (Researcher)
Quan-Hoang Vuong (Senior Researcher)
Laurent Weill (visiting Professor)

- Department of Technology Management
College of Management: Carine Peeters, Bruno vaielBberghe, Nicolas van Zeebroeck and
Olivier Witmeur
Members: Georges Ataya (visiting Researcher)
Ant Bozkaya (Senior Researcher)
Todd Chakara (Researcher)
Florence Duvivier (Assistant)
Gilles Eric Fombasso (Researcher)
Joél Ludvigsen (Researcher)
Azele Mathieu (Senior Researcher)
Alexandre Mpasinas (Researcher)
Astrid Romain (Senior Researcher)
Elefthérios Sapsalis (Senior Researcher)
Tuan Anh Vu (Researcher)

- Department of Economic & Financial History
College of Management: Jean-Luc De Meulemeestan-Jacques Heirwegh and Kim
Oosterlinck
Members: Kenneth Bertrams (Professor)
Géraldine David (Researcher)
Stéphanie Collet (Senior Researcher)
Giovanni Esposito (Researcher)
Georges Gallais-Hamonno (visiting Professor)



Noémie Goldman (Postdoctoral Researcher)
Loredana Ureche-Rangau (visiting Professor)

- Department of Public management
College of Management: Anne Drumaux and Jan Mattijs
Members: Benoit Bernard (Senior Researcher)
Arnaud Daugnaix (Researcher)
Jean-Luc De Meulemeester (Professor)
Yves Gabriel Djeya Kamdom (Researcher)
Alain Eraly (Professor)
Christophe Goethals (visiting Researcher)
Marie Goransson (Bernheim Foundation Researcher)
Faska Khrouz (Professor)
Edoardo Ongaro (visiting Professor)
Christos Tsatsis (Assistant)
Emile Turc (Lecturer)
Jean-Jacques Viala (Senior Researcher)
Luc Wilkin (Professor)

- Department of Marketing
College of Management: Jean-Pierre Baeyens, Philfiau and Christian Bluemelhuber
Members: Katja Brunk (Senior Researcher)

Julie Emontspool (Senior Researcher)

Nicolas Jadot (Researcher)

Carmela Milano (Assistant)

Bruno Roche (Researcher)

Pilar Rojas (Researcher)

Pierre-Nicolas Schwab (Researcher)

- Department of Microfinance — CERMi (Académie Wall@+Bruxelles)
College of Management: Marek Hudon, Marc Labie Aridne Szafarz
Coordinator: Didier Toussaint
Members: Isabelle Agier (Associated Senior Resesjch

Marion Allet (CIFRE Researcher)

Beatriz Armendariz (Associated Professor)

Arvind Ashta (Associated Professor)

Ranjula Bali Swain (Associated Professor)

Erwin Bulte (Associated Professor)

Katarzyna Ciglik (Researcher)

James Copestake (Associated Professor)

Simon Cornée (Associated Professor)

Marcella Corsi (Associated Researcher)

Jesse D'Anjou (Researcher)

Bert D’Espallier (Associated Researcher)

Gregor Dorfleitner (Associated Professor)

Cyril Fouillet (Senior Researcher)

Supriya Garikipati (Associated Researcher)

Jonas Goedicke (Researcher)

Isabelle Guérin (Associated Professor)



Begofia Gutiérrez Nieto (Associated Professor)
Valentina Hartarska (Associated Professor)
Niels Hermes (Associated Professor)

Susan Johnson (Associated Professor)

Cécile Lapenu (Associated Professor)
Carolina Laureti (Researcher)

Robert Lensink (Associated Professor)

Roy Mersland (Associated Professor)

Soléne Morvant-Roux (Associated Professor)
Lionel Ngenzebuke Rama (FRFC Researcher)
Ephrem Niyongabo (Senior Researcher)

Anais Périlleux (Senior Researcher)

Luminita Postelnicu (PAI Researcher)

Marc Raffinot (Associated Professor)

Trond Randgy (Associated Professor)

Koen Rossel-Cambier (Senior Researcher)
Joakim Sandberg (Associated Senior Researcher)
Jessica Schicks (Researcher)

Mathias Schmit (Associated Professor)
Jean-Michel Servet (Associated Professor)
Mankal Shankar Sriram (Associated Professor)
Ritha Sukadi Mata (Senior Researcher)

Hubert Tchakoute Tchuigoua (Associated Senior Rekeg)
Ludovic Urgeghe (Assistant)

Annabel Vanroose (Senior Researcher)
Baptiste Venet (Associated Professor)

- Department of Tax Sciences
Director: Pascal Minne
Member: Jacqueline Haverals (visiting Senior Reges)

- Department of Strategy & Corporate Governance
College of Management: Manuel Hensmans, Kevin dacksd Paul Verdin
Members: Nigel Roome (visiting Professor)

Kyoko Sakuma (Senior Researcher)

Venkat Subramanian (visiting Professor)

Lars Sudmann (visiting Researcher)

Koen Tackx (Researcher)

Chris Vandervinne (Assistant and Researcher)

Karin Zindler (Senior Researcher)

- Department ® Human Resources, Organisation & Labor Economics
College of Management: Alain Eraly, Patricia Gaieréeto Chevalier, Nadine Lemaitre,
Francois Rycx, llan Tojerow and Michel Verstraeten
Members: Arnaud Daugnaix (Mini-Arc Affiliated Reseher)
Thibaut Duvillier (Lecturer)
Andrea Garnero (Researcher)
Marie Goransson (Bernheim Foundation Researcher)
Nicolas Gortz (Mini-Arc Researcher)
Fiona Grignard (Assistant)



Stephan Kampelmann (Senior Researcher)
Nicolas Kervyn (Senior Researcher)

Ann Lenaerts (Lecturer)

Bernhard Michel (Researcher)
Emmanuelle Michotte (Affiliated Assistant)
Youssef Ouadi (Researcher)

Bruno Roche (Researcher)

Aicha Serghini Idrissi (Researcher)

Amélie Thery (Researcher)

Lucy Van Hove (Bernheim Foundation Assistant)
Anne-Marie van Prooijen (Researcher)
Guillaume Vermeylen (Researcher)



3. SEMINARS, CONFERENCES, DOCTORAL COURSES, AND PHD

THESES AT CEB IN 2012

3.1. Research Seminars in Applied Economics and Magement

The CEB and the DULBEA, the ULB’s Department of Aipd Economics, organize the
series of Research Seminars in Applied Economias kianagement (RSAEM). The
following papers were presented in 2012 (at the €@EBminar room, 42 av. F.D. Roosevelt):

January 12, 2012

January 26, 2012

February 9, 2012

February 23, 2012

March 8, 2012

March 15, 2012

March 22, 2012

April 19, 2012

April 26, 2012

May 10, 2012

October 4, 2012

Hans Peter Gruner (DE, University of Mannheim), "Choosing
procedures for collective decision making"”

David Le Bris (FR, BEM Bordeaux Management School),
"Stock Returns, Governments and Market Efficiendyrance,
1871-2008"

Feélix Bierbrauer (DE, University of Cologne), "Mechanism
Design and Intentions"

Albrecht Ritschl (UK, LSE), "Depression Econometrics: A
FAVAR Model of Monetary Policy During the Great
Depression™

Silvia Massini (UK, University of Manchester), "Global Co-
Evolution of Firm Boundaries: Process Commoditmafi
Capabilities Development, and Path Dependencies”

Michael Dooms (BE, Vrije Universiteit Brussel), "Crafting the
integrative value proposition for large scale tpors
infrastructure hubs: a stakeholder management appto

Shoshana Grossbard (US, San Diego State University,
University of Zaragoza and IZA), "Do Children Le&nl Less
Spousal Love?"

Christophe Spaenjers (FR, HEC Paris), "Returns and
Fundamentals in International Art Markets"

Ruben Durante (FR, Sciences Po), "Academic Dynasties:
Decentralization and Familism in the Italian Acad®m

Josh Ederington (US, University of Kentucky), "Risk and
Discrimination”

Krisztina Kis-Katos (DE, University of Freiburg),

"Deforestation and the fight against corruptionidence from
randomized public fiscal audits in the Brazilian &zon"
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October 18, 2012

November 8, 2012

November 22, 2012

December 6, 2012

December 20, 2012

Montgomery Van Wart (US, California State University San
Bernardino and BE, KU Leuven), "Contemporary Vagetof
Ethical Leadership in Organizations"

Jean-Marc Weller (FR, Ecole nationale des Ponts et
Chaussées), "An Ethnograph among Street Level Burats
and New Public Management"

Rui Pedro Esteves(UK, University of Oxford), "Like Father
like Sons? The Cost of Sovereign Defaults In ReduZe=dit to
the Private Sector”

Luc Renneboog(NL, Tilburg University), "The Remuneration
Gap between the CEO and the Profit Center Headsand"

Bram De Rock (BE, ECARES and ECORE, Université libre de
Bruxelles), "Consume Now or Later? Time Inconsisign
Collective Choice and Revealed Preference"

3.2. CERMi Seminars in Microfinance

CERMi organizes theCERMi Seminars in Microfinance". These frequent seminars bring
together researchers on topics related to Developraad Financial Management. The
CERMi Seminars in Microfinance allow young doctonasearchers to compare their
approaches with those of Senior Researchers.

March 13, 2012

March 20, 2012

March 29, 2012

May 3, 2012

May 8, 2012

June 5, 2012

September 11, 2012

Niels Hermes (NL, University of Groningen), "Making
Microfinance Boards Effective: An Empirical Analgsi

Sophie Brana (FR, Bordeaux IV-Montesquieu), "Microcredit:
An Answer to the Gender Problem in Funding?"

Arvind Ashta (FR, Burgundy School of Business -
CEREN),"Co-creation for Impact Investement in Mianance"

Gianfranco Vento (UK, Regents College London), "Financial
Innovation, Social Goals and Microfinance: Are Rulbtolicies
and Regulation in the EU Countries on the Rightk?d

Solene Morvant-Roux (CH, University of Fribourg), "Labor
arrangements and financial inclusion of agricultuwarkers in a
dynamic agricultural region in Mexico: exploringethnkages”

Simon Cornée (FR, Université de Rennes), "Social banks
raison d'étre in the credit market"

Xavier Giné (US, World Bank), "Strategic Default in joint
liability groups: Evidence from a natural experirhgnindia”
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October 16, 2012 Roy Mersland (NO, University of Agder), "Barriers to
Microfinance Services for Persons with Disabilitidhe staff
perspective”

November 6, 2012 Silvia Dorado-Banacloche(US, University of Rhode Island),
"Inhabited institutional entrepreneurship: smalbgrs and the
emergence of commercial Microfinance in Bolivia"

November 27, 2012 Niels Hermes (NL, University of Groningen), "Making
Microfinance Boards Effective: An Empirical Analgsi

December 4, 2012 Lucia dalla Pellegrina (IT, University of Milano-Bicocca and
Centro Baffi, Bocconi University-Milano), "Friendgsamily,
and Fools: co-signers and repayment rates in nreddc
Evidence from Italy"

3.3. Brown Bag Seminars

The Brown Bag Seminars, organized monthly, aimriogotogether the various teams and
senior and junior researchers of the CEB to giwnthhe opportunity to appear and present
their ongoing work in an informal, friendly framevko Senior researchers discuss the
seminars presented by junior researchers, andveiga. Over the year 2012, the following
seminars were held:

January 19, 2012 Kyoko Sakuma (Senior Researcher, ULB, SBS-EM, CEB),
"Conform or not conform: Why do some fund managess
externally defined information to do sustainablevestment
while others do not?"

DiscussantJan Mattijs (Professor, ULB, SBS-EM, CEB)

February 16, 2012 Christos Tsatsis (Researcher, ULB, SBS-EM, CEB), "Public
accounting an overview of past, actual and futinalenges”
Discussant:Jean-Jacques Viala(Visiting Researcher|JLB,
SBS-EM, CEB)

March 29, 2012 Marion Allet (Researcher, ULB, SBS-EM, CEB, CERMi),
"The environmental performance of microfinance itogbns:
profiles and trade-offs"

Discussant:Pierre-Guillaume Méon (Professor, ULB, SBS-
EM, CEB)

May 3, 2012: Bernhard Michel (Researcher, ULB, SBS-EM, CEB),
"Offshoring and the Skill Structure of EmploymentBelgium"
DiscussantCarine Peeters(Professor, ULB, SBS-EM, CEB)

June 7, 2012: Benjamin Lorent (Researcher, ULB, SBS-EM, CEB),
"Regulatory Constraints and Default Risk: A lifesimance Case
in the Context of Solvency II"
DiscussantKim Oosterlinck (Professor, ULB, SBS-EM, CEB)
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June 28, 2012: Andrea Garnero (Researcher, ULB, SBS-EM, CEBand
Francois Rycx (Professor, ULB, SBS-EM, CEB & DULBEA),
"The heterogeneous effects of workplace diversityvages and

productivity"
DiscussanteSile O’Dorchai (Senior Researcher, ULB, SBS-
EM, DULBEA)

October 25, 2012: Nicolas Kervyn (Senior Researcher, ULB, SBS-EM, CEB),

"Consumer Psychology Research Chair: introductiénthe
theoretical framework and research project”

November 15, 2012 Thibaut Dort (Researcher, ULB, SBS-EM, CEB & ECARES),
"Does Investment Cause Growth Everywhere?"

December 13, 2012: Kim Oosterlinck (Professor, ULB, SBS-EM, CEB), "Waterloo:
a Godsend for French Public Finances?"
Discussant:Benoit d’'Udekem (Researcher, ULB, SBS-EM,
CEB)

3.4. Doctoral courses

The CEB and the Graduate School in Management S&setULB) organize doctoral courses
jointly. These courses are also part of the Gra&athool in Management Sciences ULB-
ULg-UMONS.

June 5, 2012 Arie Y. Lewin (Professor of Strategy and International Business
at Duke University — The Fuqua School of Business),
"Publishing Seminar"

April 19, 2012 Christophe Spaenjers(FR, HEC Paris);Job Market Seminar"

3.5. The Scientific Opening Day of the Graduate Scol in Management Sciences ULB-
ULg-UMONS

On October 23, 2012, the scientific opening dayh&f Graduate School of Management
Sciences ULB-ULg-UMONS was held at UMONS. The gotlthis opening day was to
introduce the Graduate School to the new studdmtseathree universities and to familiarize
them with the presentations of scientific papetse program of this day was as follows:

11h45 — 12h30: Presentation of the Graduate SabibbManagement Sciences ULB-ULg-
UMONS: Cédric Heuchenne(HEC, ULQ)

13h30 — 14h30: Chairpersadrarin Comblé (Faculté Warocqué, UMONS)

Géraldine David (SBS-EM, ULB), "War, Inflation, Monetary Reformadthe Art Market —
The Belgian Art market (1944 — 1951)"

Discussant Julien Poncelet(HEC, ULQ)

M. H. Teuwa (HEC, ULQ), "Colts d’efficience des dépositairesittaux des titres des pays
africains”
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DiscussanteRomina Giuliano (Faculté Warocqué, UMONS)
14h45 — 15h45: Chairpersaiim Oosterlinck (SBS-EM, ULB)

Frank Venmans (Faculté Warocqué, UMONS), "Capital market resporns emission
allowance prices: a multivariate GARCH approach”
DiscussanteGéraldine David (SBS-EM, ULB)

Carolina Laureti (Faculté Warcoqué, UMONS & SBS-EM, ULB), "The tiimeonsistency
Factor: How Banks adapt to their Savers Mix"

Discussants:Eddy Balemba (Université Catholique de Bukavu / UMONS) étlien
Hambuckers (HEC, ULQ)

16h — 17h: Chairpersoédric Heuchenne(HEC, ULQ)

Carole Monaco(Faculté Warocquée, UMONS), "Les rapports de fonseeles actionnaires
des entreprises du CAC 40"
DiscussantBenoit Dewaelg SBS-EM, ULB)

Habibou Woroucoubou (HEC, ULg), "Modéle d’équilibre des actifs finapcs et autres
facteurs de risque: Cas du marché financier régmm#Union Economique Monétaire Ouest
Africaine (UEMOA)"

DiscussanteMarie Montigny (SBS-EM, ULB)

3.6. Doctoral day of collaboration with the Univergé de Paris |-Panthéon-Sorbonne

Under the agreement between the Doctoral Schodtsedaivo institutions, theNinth Day of

Scientific collaboration between doctoral schools ni Management Sciences from
Université Parisl-Panthéon-Sorbonne and Universitdibre de Bruxelles' was held in
Brussels on March 16, 2012.

The program of this day was as follows:
10h30 — 10h40: Welcoming spee¢im Oosterlinck (ULB)
Chairperson for the morning sessioReland Gillet (Sorbonne)

10h40 — 11h:Carine Peeters (ULB), "How bad/good are cultural differences ifolgl
services sourcing?", in collaboration with C. Delama P. Garcia-Prieto (ULB)

11h — 12h15: Presentations by doctoral students:
» Pierre-Nicolas Schwab(ULB), "Is Customer Satisfaction Theory Relevanthe
SME context?"
» Eliav Danon (Sorbonne), "Risque de crédit et gestion des fqmdgres des
établissements financiers"
» Bernhard Michel (ULB), "Productivity gains and spillovers from sfforing"

Chairperson for the afternoon sessiohsane Szafarz (ULB)
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14h — 14h20:Thierry Lafay (Sorbonne), "How R&D competition affects investmen
choices", en collaboration avec C. Maximin (Sorkenn

14h20 — 15h35: Presentations by doctoral students:
* Mohamed Regragui(Sorbonne), "Influence des labels qualité et dasignages
clients en ligne sur le comportement des interrsute
* Marion Allet (ULB), "Small-scale activities and environmentalks: what role
for microfinance? A case study from El Salvador”
» Marie-Genevieve Campion(Sorbonne), "Economic analysis of the definitidn o
the relevant product market in the pharmaceutiaistry”

15h55 — 16h45: Presentations by doctoral students:
« Hanane Dakhli (Sorbonne), "L'impact de l'asymétrie d'informatiur la valeur
de I'entreprise: le cas des offres publiques daitetvec un retrait obligatoire”
» Hélene Joachain(ULB), "Energy saving policies for the househoktt®r: can
‘smart currency’ make a difference?"”

16h45 — 17h00: Closing speeclean-Francois Lemoine(Sorbonne) andim Oosterlinck
(ULB).

3.7. PhD theses defended at the CEB

Vu Tuan Anh, "Essays on the Innovation and Intellectual Prop&ygtem in Vietnam",
under the direction of Professor Bruno van Pottgighe (ULB).
Publicly defended on December 20, 2012.

Pilar Rojas Gaviria, "Three Essays on How Sharing and Consuming Supfane Place
Reconnection in Contemporary Liquid Times", undee tirection of Professor Christian
Bluemelhuber (ULB).

Publicly defended on December 18, 2012.

Kyoko Sakuma, "Conformance and Non Conformance of Asset MargageiEnvironment,
Social and Government pressures. Sensemaking tapaand the use of externally defined
information”, under the direction of Professor Mahdensmans (ULB).

Publicly defended on June 18, 2012.

Ritha Sukadi Mata, "Microfinance and Remittances", under the codiom of Professors
Marc Labie (ULB & UMONS) and Daniel Traca (Univedad Nova de Lisboa).
Publicly defended on April 30, 2012.

Stéphanie Collet "Sovereign Bonds: Odious Debts and State Suam@ssunder the
direction of Professor Kim Oosterlinck (ULB).
Publicly defended on April 27, 2012.

Julie Emontspool "Consumption discourses as positioning stratedas international
migrants”, under the direction of Professor ChaistBluemelhuber (ULB).

Publicly defended on February 7, 2012.

Marc Levy, "Shareholders' Control in Complex Corporate Stnes", under the direction of
Professor Ariane Szafarz (ULB).
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Publicly defended on January 13, 2012.

Karin Zindler , "Essays on Corporate Social Responsability innaey and Spain”, under
the co-direction of Professors Paul Verdin (ULB)daNigel Roome (Vlerick Business
School).

Publicly defended on January 13, 2012.

3.8. PhD theses ongoing at the CEB

The following PhD theses are being prepared atGE#. All the doctoral students mentioned
are registered to the PhD programme in Economias lslanagement at ULB. In most cases,
the title of the thesis is provisional becauseas hot been approved by the Jury yet.

Marion Allet, "Green Microfinance: microfinance and the envinemtal Bottom line"
(Director: M. Hudon).

Gildas Bagne "Stratégies a la "Base de la Pyramide" et d@pelment du marché de
consommation en Afrique" (Director: H. Pirotte).

Todd Chakara, "Empirical analyses of the relationship betwee&luoation and growth"
(Director: B. van Pottelsberghe).

Katarzyna Cieslik, "Microfinance and Social Entrepreneurship” (Caebtors: M. Hudon
and P. Verwimp).

Jesse d'Anjoy "Development economics, in particular micro-iraoe. Micro-level analysis,
possibly impact analysis" (Director: P. Verwimp).

Géraldine David, "Le marché de l'art en France et en Belgique ¥deme et XXeme
siecles" (Director: K. Oosterlinck).

Benoit Dewaele "Asset Privacy of Economics. Impact of Credit Datives Trading"
(Director: H. Pirotte).

Yves Gabriel Djeya Kamdom "Le controle des dépenses du personnel de ['&itat
Cameroun dans un contexte de bonne gouvernanac(i: J. Mattijs).

Benoit d'Udekem d'Acoz "Market efficiency in high volatility times and presence of high
frequency trading" (Director: A. Szafarz).

Florence Duvivier, "Strategic Implications of Offshoring Administrag and Technical Work
for Corporate Growth and Innovation" (Director: {DarPeeters).

Giovanni Espositg "The EU decision-making process after the Tredtyisbon: National
Parliaments, Democratic issues and Constraints themmeconomic integration" (Director: J.-
L. De Meulemeester).

Robert Fernandez Ferradiz "Limites et perspectives des modeéles de transiestrisques
par les marchés financiers" (Co-Directors: E. Del&eeer and H. Pirotte).
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Gilles Eric Fombasso Toyem"Les Déterminants d'une politique d'endettememinmal des
jeunes entreprises"” (Co-Directors: M. Schmit and\@meur).

Andrea Garnero, "Institutions et dynamiques du marché du trav@itector: F. Rycx).

Jonas Goedicke "Reputation Risk and its Implications for Micnadince Governance" (Co-
Directors: R. Mersland and A. Szafarz).

Marie Goransson "Partage des responsabilités de I|'exécutif aun s processus
décisionnels” (Co-Directors: A. Eraly and M. Veegsiten).

Nicolas Gortz, "Organisation; structure de pouvoir” (Director: Werstraeten).

Fiona Grignard, "Organizational Behavior and Leadership" (Direci. Garcia-Prieto).
Nicolas Jadot "Consumers becoming co-creator, a new businesligan? Implication for
companies and policy makers. Focus on new techiesognd Internet" (Director: C.

Bluemelhuber).

Hélene Joachain "Complementary currencies and environmental swatdity” (Director:
M. Hudon).

Carolina Laureti, "The theory and the evidence on smart subsidi@gicrofinance. Does it
fit to rural (micro)finance?" (Co-Directors: M. Leb and A. Szafarz), joint PhD with
'UMONS.

Benjamin Lorent, "Impacts of Recent Developments faced by the rarste Sector on
Regulation and Life Insurance Demand" (DirectorChapelle).

Joél Ludvigsen "A series of studies in Entrepreneurial Finand®irector: B. van
Pottelsberghe).

Bernhard Michel, "Offshoring, employment, wages and productivityan empirical
assessment for Belgium" (Director: F. Rycx).

Carmela Milano, "Market efficiency in high volatility times andnipresence of high
frequency trading" (Director: C. Bluemelhuber).

Geoffrey Minne, "The political economy of the fear of declaringets exchange rate regime"
(Co-Directors: P-G. Méon and M. Castanheira).

Marie Montigny, "Dettes souveraines et changements politiques‘[¥{tectors: P-G. Méon
and K. Oosterlinck).

Alexandre Mpasinas "Client-vendor outsourcing relationship: the digs of trust and
control" (Director: C. Peeters).

Youssef Ouadj "Leader decision process modeling: How and whydedektide to invest in
training programs" (Director: A. Eraly).
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Hang-Pascale Phan-Thanh"Le pilotage de la performance dans le sectebtiggucas du
balanced scorecard dans un SPF" (Director: F. Khrou

Luminita Postelnicu, "Borrowers' repayment performance and the roléhefloan officer”
(Co-Directors: N. Hermes and A. Szafarz).

Jessica Schicks"Customer Protection in Microfinance - How to d&rade market forces and
customer interests in a double-bottom-line indudidyrector: M. Hudon).

Pierre-Nicolas Schwab "Satisfaction in SMCs" (Director: C. Bluemelhuper

Aicha Serghini Idrissi, "Cross-cultural performance management schen@s'Djrectors: P.
Garcia-Prieto and M. Verstraeten).

Koen Tackx, "Does it matter how you build your strategy?"réaitor: P. Verdin).

Amélie Thery, "Analyse des interactions dans les groupes: deléfnition des types
d'interactions aux liens avec la performance, flasfeation et le conflit" (Director: M.
Verstraeten).

Christos Tsatsis "Three essays in public accountancy” (DirectoiKRrouz).

Lucy Van Hove, "Pratique du coaching en entreprise: une étudwitiadinale” (Co-
Directors: A. Eraly and M. Verstraeten).

Guillaume Vermeylen, "The impact of educational mismatch on Walloom#& productivity
and wages in different working environments" (Coddtors: B. Mahy and F. Rycx).

Mathieu Verougstraete "Public investments in the financial sector ofeleping countries
and their impacts on access to finance for SMEge@or: P-G. Méon).
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4. PUBLICATIONS and CONFERENCES in 2012

4.1. Books

Chrissos J. and R. Gillet Décision d’'investissement®™ édition, collection "Gestion
appliguée”, Pearson & Dareios, 2012.

De Scheemaekere X.Fondements philosophiques du concept de probabilditions
Modulaires Européennes, 2012.

Drut B., Les attaquants les plus chers ne sont pas cewmquguent le plus ; et autres
mysteres du football décrypté3e Boeck, Louvain. Translation 8bccernomicfrom Simon
Kuper and Stefan Szymanski, 2012.

Hensmans M., G. Johnson, and G. Yip Strategic Transformation: Changing While
Winning Palgrave MacMillan, forthcoming.

Jackson K. T, Virtuosity in Business: Invisible Law Guiding thevisible Hand University
of Pennsylvania Press, 2012.

Maréchal K., The economics of climate change and the changénmdte in economics — The
implications for climate policy of adopting an ewtdbnary perspectiveRoutledge, Oxford,
UK, 2012.

Servet J.-M, Les monnaies du liehyon, Presses universitaires de Lyon, 2012.

Van Heck N. and P. Verdin From Local Champions to Global Masters — A Strategi
Perspective on Managing InternationalizatjoRalgrave Academic Publishers / Macmillan,
London-New York, 2001, 251 pp, reprinted in 2012.

Verwimp P., Peasants in Power, a political economy of develognand genocide in
Rwanda Springer Verlag, forthcoming.

4.2. Edited Books

Bali Swain R. (Ed.) The Microfinance ImpactTaylor and Francis Books: Routledge,
London and New York, 2012.

Bernard B., A. Drumaux, and J. Mattijs, "Foresight: a link between policy intents and
management reforms”, in Bryson J., M. Holzer, anddyce Developments In Strategic and
Public Managemen®algrave MacMillan, forthcoming.

Citoni G., B. Mahy, and F. Rycx (Eds.), Work Organization, Performance and Health
International Journal of Manpower (Emerald), splassue, 33, 3, 224-339, 2012.
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De Meulemeester J.-L., J.-C. Defraigne, D. Duez, dnY. Vanderborght (Eds.), Les
modeles sociaux en Europe. Quel avenir face arike @ Brussels, Bruylant (collection
Idées d’Europe), forthcoming.

Joyce P. and A. Drumaux (Eds) Strategic management in government organisations :
european issues, practices and perspectivpsblished by Routledge, New-York,
forthcoming.

Justino P., T. Briuck, and P. Verwimp (Eds.) A Micro-Level Perspective on Violent
Conflict, volume co-edited with Oxford University Presstii@oming.

Lacayo C. and K. Rossel-Cambier (Eds,)Social Investment Funds in the Eastern
Caribbean Brussels: European Commission, forthcoming.

Verdin P., Growth and Value Creation in Global Asset Managem®mCorp StrategylLab
and Palgrave/MacMillan, London/Copenhagen, Editsrthis volume, with Prof. Dr. Ingo
Walter (NYU-Stern and INSEAD), Director Strategyl)ab2010, reprinted 2012.

4.3. Chapters in books

Ashta A., A. Cabraal, and K. Dayson "Love Money", in Carayannis E. G. and D. Uzunidis
(Eds.), Encyclopedia of Creativity, Invention, Innovatiamd EntrepreneurshipSpringer,
forthcoming.

Ashta A., M. Couchoro, and A. Saleh Mohammad Musa "Microfinance and
Entrepreneurship”, in Carayannis E. G. and D. UfisnjEds.),Encyclopedia of Creativity,
Invention, Innovation and Entrepreneurshipringer, forthcoming.

Ashta A., K. Dayson, R. Gera, S. Hettihewa, N.V. Kshna, and C. Wright, "Microcredit
as a Social Innovation”, in Moulaert F., D. Mac@al| A.-l. Hamdouch and A. Mehmood
(Eds.) International Handbook of Social Innovatidédward, Elgar Pubilshing, forthcoming.

Attuel-Mendes L., A. Ashta, and E. Pi¢ "La finance responsable face aux grandes
religions”, in Barth I. (Ed.)Management et religions, Décryptage d'un lien iedéble
éditions EMS, 171-186, 2012.

Bernard B., A. Drumaux, and J. Mattijs, "La prospective, démarche stratégique au service
du développement durable”, in du Boys C, R. Foychetl B. TiberghienManagement
Public Durable: dialogue autour de la Méditerran®&zuxelles: Bruylant, 159-182, 2012.

Cordier M., "Intégration d’un service écosystémique interragdia une modélisation input-
output économico-écologique : cas de l'estuairdad8eine”, in Hamaide B. et S. Brunet
(Eds.), Développement durable et économie environnememégmnale Publication des
FUSL, Bruxelles, Belgique, 2012.

Cowton C.J. and J. Sandberg"Socially Responsible InvestmenEncyclopedia of Applied
Ethics, 2° ed, in Chadwick, R., Academic Press, 4, 142-51, 2012.

De Meulemeester J.-L. "L’enseignement supérieur et la crise en EuroReelques
réflexions”, in De Meulemeester J.-L., J.-C. Deajred, D. Duez, and et Y. Vanderborght
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(Eds.),Les modeles sociaux en Europe. Quel avenir fata Gise ? Brussels, Bruylant
(collection Idées d’Europe), chapitre 8, forthcogiin

De Meulemeester J.-L, "Une perspective économique et politique detesyss d’éducation
et de formation”, in Parent F. and L. Jouquan (Elenser la formation des personnels de
santé. Une perspective intégratiBrussels, De Boeck, 31-48, forthcoming.

De Meulemeester J.-L., J.-C. Defraigne, D. Duez, dnY. Vanderborght, "Introduction”,
in De Meulemeester J.-L., J.-C. Defraigne, D. Daer] Y. Vanderborght (Eds)es modeles
sociaux en Europe. Quel avenir face a la crisdBPussels, Bruylant (collection Idées
d’Europe), forthcoming.

De Meulemeester J.-L. and C. Diebo]t'Quo Vadis ? Quel futur pour I'histoire économnnéqg
en France ? Réflexions et recommandations par deamomistes”, in Daumas J.-C. (Ed.),
L'Histoire économique en mouvement. Entre hérisage renouvellementille, Presses
Universitaires du Septentrion (collection Histagtecivilisations), avec le soutien du CNRS et
de I'Institut universitaire de France, 219-240, 201

Drumaux A., "Pittfalls in strategic management reforms”, myce P. and A. Drumaux
(Eds.), Strategic management in government organisationsogean issues, practices and
perspectivesRoutledge, New-York, fortchoming.

Drumaux A. and P. Joyce "What is strategic management in the public se?", in Joyce
P. and A. Drumaux (Eds.Btrategic management in government organisationsopean
issues, practices and perspectivieeutledge, New-York, forthcoming.

Drumaux A. and P. Joyce "A cross-societal discussion of strategic managenin the
public services", in Joyce P. and A. Drumaux (EdSt)ategic management in government
organisations: european issues, practices and pEtpes Routledge, New-York,
forthcoming.

Emontspool J. and P. Rojas"Bruxelles et le Réve Cosmopolite”, in Béji-Béohé. and N.
Ozcaglar-Toulouse (Eds.)l-'ethnicité, fabrigue marketing?Editions EMS, Collection
Societing, 231-252, 2012.

Eraly A. and M. Goransson "Les cabinets ministériels en Belgique : rélesnposition et
spécificités”, in Bioy X., J-M. Eymeri-Douzans et $outon (Eds.),Le régne des
entourages ? Cabinets et collaborateurs de I'exécdans la France contemporaine
forthcoming.

Garcia-Prieto P., "Psycho-Oncology: a Patient’s View", in Goerli(ied.), Psycho-Oncology
(Recent Results in Cancer Research serigsiinger-Verlag, forthcoming.

Hartarska V., D. Nadolnyak, and T. MacAdams "Microfinance and Microenterprises’
Financing Constraints in Eastern Europe and Certssd", in Gueyie J.-P. and J. Yaron
(Eds.), Microfinance in Developed and Developing Countrid®algrave Macmillan,

forthcoming.

Hartarska V., D. Nadolnyak, and X. Shen "Cost Function Approach to MFI Efficiency:
The Role of Subsidy and Social Output MeasuresMamos R., J.-P. Gueyie, and J. Yaron
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(Eds.),Innovations in Microfinance: Case Studies from Depig Countries and Countries
in Transition Palgrave Macmillan, forthcoming.

Hemmelgarn T. and G. Nicodemg"Can Tax Policy Help to Prevent Financial Cri$jsf
Alworth J. S. and G. Arachi (Eds.J,axation and the Financial Crisichapter 5, Oxford
University Press, 2012.

Hemmelgarn T., G. Nicodeme, and E. Zangari"The Role of Housing Tax Provisions in
the 2008 Financial Crisis", in Alworth J. S. andA®achi (Eds.),Taxation and the Financial
Crisis, chapter 3, Oxford University Press, 2012.

Meyer S. and F. Huybrechs "La précarité énergétique en Belgique",Lia Pauvreté en
Belgique - Annuaire Fédéralcco Leuven, 185-208, 2012.

Morvant-Roux S. and |. Guérin, "Demand for Microcredit, Informal Finance and
Vulnerability in Rural Morocco”, in Hillenkamp 1F., Lapeyre, and A. Lemaitre (Eds.),
Informal Economy, Vulnerabilities and Popular Security Entiag Practices London:
Oxford University Press, forthcoming.

Napier Nancy K. and Vuong Quan Hoang,"Serendipity as competitive advantage”, in
Wilkinson T. J. and V. R. Kannan (EdsSirategic Management in the2Century Praeger,
Westport, CT, USA, forthcoming.

Oosterlinck K., "Sovereign Debts and War Finance in Belgium, €earand The
Netherlands”, in Buchheim C. and M. Boldorf (Ed&uropaische Volkswirtschaften unter
deutscher Hegemonie 1938-19&ghriften des Historischen Kollegs, Oldenbourg ¥gr93-
106, 2012.

Oosterlinck K. and E. White, "La Politique du Moindre Mal: Twice Occupied Biim", in
Lazar D., J. Scherner, and E. White (EdBaying for Hitler's War. The Consequences of
Nazi Hegemony for Europ€ambridge University Press, forthcoming.

Quan Hoang Vuong, Tran Tri Dung, Nancy K. Napier, aad Dau Thuy Ha, "Business
Education in the Emerging Economy of Vietham: Twe¥iears of Expectations, lllusions,
and Lessons", in Jones, Alon and Mcintyre (EdBusiness Education in Emerging Market
EconomiesPalgrave, New York, NY, USA, forthcoming.

Sakuma K. and M. Hensmans "A motivation puzzle: Can investors chang corpera
behavior by conforming to ESG pressures?”, Imstitutional Investors and Corporate
Responses: Actors, Power and Respgridpscial edition, Emerald, forthcoming.

Sandberg J, "Corporate Ethics, Reputation Management”, ind¥iek R.,Encyclopedia of
Applied Ethics, % ed, Academic Press, vol. 1, 629-35, 2012.

Sandberg J, "Ethics in Corporations”, in Chadwick REncyclopedia of Applied Ethics%2
ed, Academic Press, vol. 1, 656-666, 2012.

Schicks J, "From a supply gap to a demand gap? The risk asequences of over-
indebting the underbanked”, in Gueyie J-P., R. Mammd J. Yaron (EdsMicrofinance in
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Developing and Developed Countries: Issué®licies and Performance Evaluation
Macmillan, forthcoming.

Schneider S.C., P. Garcia-Prieto, and V. Tran,”Some like it hot!”: Interpreting and
responding to diversity initiatives: Implicationerfglobal leadership”, in Mobley W., Y.
Yang, and M. Li (Eds.)Advances in Global Leadershigol. 7, Emerald Group Publishing
Limited: UK,125-153, 2012.

Servet J.-M,, "Economie sociale et solidaire, nouveaux indgetede richesse, nouveaux
emplois... Quelles perspectives ? Quelles alternafVe inAllemand S., V. Aufroy, J.
Renaud, and D. Royoux (EdsQuand les territoires interpellent les chercheugarrant, La
Librairie des Territoires, 160-172, 2012.

Servet J.-M, "Les formes durables de la finance contre I'empie la liquidité”, in Stiftung
Zukunftsrat (Hg.)Haushalten & Wirtschafterzurich, Riegger Verlag, 123-126, 2012.

Servet J.-M,, "Genéve dans I'empire de la liquidité", in Abdelki Lahsen, Allegret Jean-
Pierre et al. (Eds.)Développements récents en économie et financesnatitmales.
Mélanges en I'honneur de René Sandrd®aris, Armand Colin, forthcoming.

Servet J.-M, "Le social business et la société de consommaibam les pauvres. Comment
une nouvelle philanthropie prétend solvabilisebées de la pyramide”, in Guérin I. and M.
Selim (Eds.)A quoi et comment dépenser son argent. HommesmwnEs face aux mutations
globales de la consommation en Afrique, Asie, Aguérilatine et Europe Paris,
L’Harmattan, 15-39, 2012.

Servet J.-M, traduction en japonais de "Démonétarisation gtoredtarisation en Afrique.
XIXe et XXe siecle", in Aglietta M. and A. OrléariEds.),La monnaie souveraineParis,
Odile Jacob [1998], 2012.

Triki T., H. Sami, and L. Ureche-Rangay "How Successful are Women in Breaking the
Glass Ceiling: Evidence from the US Market", in Baker S. and D.K. Nguyen (Eds.),
Board Directors and Corporate Social ResponsihilRglgrave Macmillan, 22-39, 2012.

Urgeghe L, "The Role of Social Performance in Microfinanecerdstment Decisions”, in
Gates S. and S. Young (Edslpstitutional Investors and Corporate Responsestoise
Power andResponse€merald, forthcoming.

WEeill L., "L'Impact Macroéconomique du Crédit Bancaire",Liasserre Capdeville and M.
Storck (Eds.)Le Crédit Bancaire: Aspects Juridiques et EconomégDalloz, 5-16, 2012.

4.4. Papers in refereed international scientific reiews

Agier I., "The role of Credit Officers in the PerformandeMicro Loans", Economics of
Transition 20, 2, 271-297, 2012.

Agier I., I. Guérin, and A. Szafarz, "Child Gender and Parental Borrowing: Evidenaarifr
India", Economics Lettersl 15, 3, 363-365, 2012.
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Agier I. and A. Szafarz, "Microfinance and Gender: Is There a Glass Cgilam Loan
Size?" World Developmenforthcoming.

Agier I. and A. Szafarz "Subjectivity in Credit Allocation to Micro-Entpgeneurs: Evidence
from Brazil", Small Business Economjdsrthcoming.

Aglietta M., M. Briére, S. Rigot, and O. Signorj "Rehabilitating the Role of Active
Management for Pension FundsJournal of Banking and Finance86, 9, 2565-2574,
September 2012.

Allet M., "Measuring the environmental performance of nfinemce: a new tool"Cost
Management26, 2, 6-17, 2012.

Ang A., M. Briére, and O. Signori, "Inflation and Individual Equities"Financial Analyst
Journal 68, 4, 36-55, July-August 2012.

Ashta A., "Co-creation for Impact Investments in Microfira, Strategic Change: Briefings
in Entrepreneurial Finance21, 1/2, 71-81, 2012.

Ashta A., "Social Responsibility in the Information Age:dsons from SaaS in the context of
Microfinance",Cost Managemeng6, 5, 37-47, 2012.

Ashta A., "A minimum wage solution to halving world poverby 2015: A stakeholder
approach”]IMB Management Review5, 1, forthcoming.

Ashta A., "Contextualizing Microfinance ResearchJournal of Innovation Economics
forthcoming.

Ashta A. and N. S. Fal] "Institutional Analysis to understand the grovathMicrofinance
Institutions in West African Economic and Monet&igion", Corporate Governangel2, 4,
441-459, 2012.

Ashta A. and M. Hudon, "The Compartamos microfinance IPO: Mission catglin hybrid
institutions with diverse shareholdingStrategic Change: Briefings in Entrepreneurial
Finance SC 21:7-8, forthcoming.

Ashta A. and J. Pate] "Software as a Service: An opportunity for digrag innovation in
the Microfinance software marketJgurnal of Innovation Economicirthcoming.

Ashta A. and P. Sharman "Preface to the first special issue on Microficelh Cost
Management26, 5, 3-5, 2012.

Assadi D. and A. Ashta "Brand Value Building in Online Social LendingaBups",Journal
of Innovation Economi¢012/1, 9, 139-161, 2012.

Assefa, E., N. Hermes, and A. Meesters;Competition and the Performance of
Microfinance Institutions"Applied Financial Economi¢g$orthcoming.

Attuel-Mendes L. and A. Ashtg "The Truth, But Not Always The Whole Truth In Leing
Laws", Cost Managemenforthcoming.
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Attuel-Mendes L., A. Ashta, and J.-G. Ditter, "La réforme de la Iégislation francaise en
matiere d'usure facilite-t-elle l'acces au crédéds dmicro-entreprises?'Humanisme et
Entreprise 309, Septembre/Octobre 2012.

Bajgrowicz P. and O. Scalillet "Technical trading revisited: persistence testsnsaction
costs, and false discoveriedurnal of Financial Economi¢c406, 473-491, 2012.

Bali Swain R, "Differential impact of microfinance delivery nieanism on vulnerability",
Applied Economics Letter&9, 8, 721-724, 2012.

Bali Swain R.and W. Fan Yang "Factors Empowering Women in Indian Self Help @ro
Program” International Review of Applied Economi@$, 4, 425-444, 2012.

Bali Swain R. and M. Floro, "Reducing Vulnerability through Microfinance: Eence from
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Beisheim School of Management, January 11-12, 20alendar, Allemagne.

Hamelin A., lére rencontre de la recherche PME-EAte small business groups an
organizational strategy that promotes growth? Ewicke from French SMESCaisse des
dépbts, 29 mai 2012, Paris, France.

Hamelin A., 1% journée sur le financement des PME/TREe small business groups an
organizational strategy that promotes growth? Ewicke from French SME2Jniversité de
Valenciennes, Valenciennes, France.

Harms P. and P.-G. Méon World Capital and labor mobility within the EREgion,Good
and bad FDI: The growth effects of greenfield inremnt and mergers and acquisitions in
developing countriectober 4, 2012, Cairo, Egypt.

Harms P. and P.-G. Méon World Capital and labor mobility within the ERF reg, The
composition of FDIOctober 14, 2012, Cairo, Egypt.

Harms P. and P.-G. Méon 27" Annual Congress of the European Economic Assaociati

Good and bad FDI: The growth effects of greenfieldestment and mergers and acquisitions
in developing countrieAugust 27-31, 2012, Malaga, Spain.
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Harms P. and P.-G. Méon Economic Research Forum conferer@epd and bad FDI: The
growth effects of greenfield investment and mergadsacquisitions in developing countries
March 25-27, 2012, Cairo, Egypt.

Hayo B. and P.-G. Méon World meeting of the Public Choice Societi®ghind closed
doors: Revealing the ECB’s Decision RlMarch 8-11, 2012, Miami, USA.

Hecq W. Ecological Economics and Rio+20: Challenges awdtdbutions for a Green
Economy, Quantification of interdependencies between ecoaosystems and ecosystem
services: an input-output model applied to the Sepstuary June 2012, Rio de Janeiro,
Brazil.

Hensmans M, Academy of Management Conferen&¥hat is Strategy?August 2012,
Boston, USA.

Hermes N, 37th European International Business AssocigfitiBA) ConferenceFinancial
Liberalization and Bank Efficiencyniversity of Sussex, December 8, 2012, Brightdi,

Hermes N, 5th International Workshop on Microfinance Managat and Governance,
Making Microfinance Boards Effective: An Empiridahalysis Akershus University College,
October 19, 2012, Oslo, Norway.

Hermes N, CEPAL research seminaCommercialization and Competition and the
Performance of Microfinance Institutiongnvited speaker, October 2, 2012, Santiago de
Chile, Chile.

Hermes N, European Financial Management (EFM) Annual Carfee,Bidders’ Gains and
Family Control of Private Targets Firmdune 28, 2012, Barcelona, Spain.

Hermes N, 12th European Academy of Management (EURAM) camnfee,A Tale of Two
Factions in Dutch Pension Fund Boards: Exploring tRelationship between Stakeholder
Factions, Conflict Management, and Board EffectassnErasmus University Rotterdam,
June 7, 2012, Rotterdam, The Netherlands.

Hoose N., M. O’Connor, M. Cordier, P. Bosch, and SShmeley Fondaterra and REEDS-
UVSQ Conference - International Workshop: Ecocitidésthe Future — Innovation within
territories, Benchmarking and Evaluation of Eco-innovatio@ctober 2012, Guyancourt,
France.

Hudon M. and J. Sandberg Academy of Managementowards a Theory of Fair Interest
Rates on MicrocredjtAugust 6, 2012, Boston, USA.

Jackson K. T, Seventh TransAtlantic Business Ethics Conferdi@eBEC), Business and
the Greater Good: Regaining Trust, Humanity andg@se in the Age of Crisis, Aesthetics,
Human Rights and Economic LifBlorwegian School of Economics October 18-20, 2012
Bergen, Norway.

Jackson K. T, Third International Colloquium on Christian Hunem in Economics and
Business, Free Markets with Solidarity and Sustainability: dtag the Challenge,
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Epistemology in Business Education: Challenging ktheologies Catholic University of
America, October 22-23, 2012, Washington D.C., USA.

Jackson K. T, Fifth Fordham ConsortiunBusiness and HealthTime and Human Well-
Beind', Fordham University, September 2012, New York,, N)GA.

Jackson K. T, World Congress, International Society of Busindssonomics and Ethics
(ISBEE), Tradition and New Horizons: Towards the Virtue agsponsibility July 2012,
Warsaw, Poland.

Jung C. G, Colloque International sur 'Environnemepies de traitements des déchets
solides: valorisation matiére et énergigniversité du Burundi, Campus Mutanga, Salle du
CELAB, Novembre 8-9, 2012, Bujumbura, Burundi.

Kervyn N., Invited Oral presentationThe Two Fundamental Dimensions of Social
Perception and the Compensation Efféabruary 2012, Geneva, Switzerland.

Kervyn N., Invited Oral presentation Social Psychology Depant,The Two Fundamental
Dimensions of Social Perception and the Compensé&iftect June 2012, Grenoble, France.

Kervyn N., Branding: A Research Symposiur@pcial Perception of brands: Brands as
intentional AgentsliAE, June 2012, Grenoble, France.

Kusman D. and J.-L. De MeulemeesterSymposium: Economies, Public Finances and the
impact of Institutional Change. Towards a compaeatipproach of regions in the medieval
and early-modern Low Countries and its neighbortegitories, New findings on the
circulation of Lombard financial instruments in @ntegional credit markets in the late-
medieval Low Countries (ca.1260-1355): Brabant, lGels, Flanders, and Hainaut
University of Groningen, Posthumus Institute andrdpean Science Foundation (Cuius
Regio), June 9, 2012, Groningen, The Netherlands.

Labie M., ™ conférence EMN (European Microfinance NetwoM)crofinance: What can
We Learn from The Beatledovember 8-9, 2012, Bucarest, Romania.

Labie M., Symposium "La crise financiére et la microfinaececrise", organisé par le Centre
Congolais Allemand de Microfinance, Université Bsténte du Congo, October 26-27, 2012,
Kinshasa, République Démocratique du Congo.

Labie M., 21°™ midi de la microfinance "Les coopératives: un nmedde gouvernance en
microfinance?", organisé par ADA, April 25, 2012jxdembourg.

Labie M., Table ronde "Repenser la microfinance — les legmla crise du microcrédit dans
le monde", organisée par Convergences 2015 erboodiion avec Audencia Nantes — Ecole
de Management et I’Association francaise de mineofce, April 2, 2012, Paris, France.

Labie M. and A.Vanroose Microfinance and New Left in Latin Americdendencies and

tensions in Latin American Microfinance Developmétvember 12-13, 2012, Université
d’Anvers — |OB.

a7



Laureti C., Université Protestante au Congo’'s Symposium "kisecfinanciere et la
microfinance en criseThe Time-Inconsistency Factor: How Banks adaphéirtSavers Mix
October 2012Kinshasa, RDC.

Lorent B., International Management Frontiers and Econorsguds Graduate Student
Forum SEM — BUUARegulatory Constraints: A Life Insurance Clinicah$2 in the Context
of Solvency |IOctober 2012, Beijing, China.

Maréchal K., Guest speaker for the International workshop $uastainable consumption:
empirical data and theoretical issuesHabitual Practice’ and household energy
consumption: opening the black-box through discusgpeople’s relationship with their
homes September 2012, Nice, France.

Mazhar U. and P.-G. Méon Silvaplana Workshop in Political Economyaxing the
unobservable: The impact of the shadow economyftation and tax revenyeuly 21-25,
2012, Pontresina, Switzerland.

Mazhar U. and P.-G. Méon World meeting of the Public Choice Societidgxing the
unobservable: The impact of the shadow economwftation and tax revenyéMarch 8-11,
2012, Miami, United States.

Méon P.-G. and K. Sekkat World Capital and labor mobility within the EREgion, The
formal and informal framework of foreign direct estmentOctober 14, 2012, Cairo, Egypt.

Méon P.-G. and G. Minne World meeting of the Public Choice Societiggrk my Words:
Information and the Fear of Declaring one’s ExchanBate RegimeMarch 8-11, 2012
Miami, USA.

Michel B., Final WIOD conference: Causes and Consequencé&sotialisation,Offshoring
and the Skill Structure of Labour Demand in BelgiuApril 2012, Groningen, The
Netherlands.

Michel B., International Conference on Inequality, skills agldbalisation,Offshoring and
the Skill Structure of Labour Demand in Belgjulane 2012, Lille, France.

Michel B., 20" International Input-Output Conferenc&ffshoring, Greenhouse Gas
Emissions and Productivityune 2012, Bratislava, Slovak Republic.

Michel B., 1st International Forum of Beihang University SERkoductivity gains and
spillovers from offshoringOctober 2012, Beijing, China.

Minne G., 1% EJEP/IFO Academic Writing Workshopolitical persuasion and activism
July 2012, Munich, Germany.

Oosterlinck K., 17™ journées d'Histoire de la comptabilité et du mamagnt, Lending
Money to the "Executioners”: The Case of the 1906skRn Loan March 2012, Toulouse,
France.

Oosterlinck K., Conference on the History of Business and Finaagerloo a Godsend for
French Public FinancesApril 2012, Toulouse, France.
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Oosterlinck K., 17th International Conference on Cultural EcoraaniAssociation for
Cultural Economics International (ACEIWar, Inflation, Monetary Reforms and the Art
Market. The Belgian Art market (1944 — 1951)ne 2012, Kyoto, Japan.

Oosterlinck K., Economic History Association Annual Conferendéterloo a Godsend for
French Public FinancesSeptember, 2012, Vancouver, Canada.

Oosterlinck K., Research Meeting on Economic Historending Money to the
"Executioners": The Case of the 1906 Russian |Laémversity of Tokyo, June 26, 2012,
Tokyo, Japan.

Oosterlinck K., Workshop in Money, History and Financéending Money to the
"Executioners": The Case of the 1906 Russian |&angers University, September 24, 2012,
Rutgers, USA.

Oosterlinck K., ESCP-Europe/Naterloo a Godsend for French Public FinanceS@ptember
15, 2012, Paris, France.

Peeters C. International Outsourcing Foru@lobal trends in service offshoring practices —
Insight from the Offshoring Research Netwankited speaker, October 2012, Sopot, Poland.

Peeters C., S. Manning, S. Massini, and A.Y. LewjrAcademy of Management 2012
(AoM2012), The global co-evolution of firm boundaries: Progesommoditization,
Capabilities development, and Path dependendiagust 4-8, 2012, Boston, USA.

Peeters C., S. Manning, S. Massini, and A.Y. LewirEURAM Annual ConferenceThe
Global Co-Evolution of Firm Boundaries: Process eoatlitization, Capabilities
Development, and Path Dependengciese 6-8, 2012, Rotterdam, The Netherlands.

Peeters C., S. Massini, and A.Y. LewinStrategy Seminar Serieghe role of absorptive
capacity routines and attention directing mecharsisim the adoption of a management
innovation invited speaker, Duke University — Fugua Schd@uwasiness, November 7, 2012,
Duke, USA.

Peeters C., S. Massini, and A.Y. LewinAbsorptive capacity routines and successful
adoption of management innovationyited speaker, Manchester Business School, Jine 1
2012, Manchester, United Kingdom.

Périlleux A., 29th International Congress of CIRIEGovernance and Growth of
Cooperatives in Microfinang&eptember 2012, Vienna, Austria.

Quan Hoang Vuong Symposium "Business and Management Educationvatiom in
Emerging and Developing CountriesBusiness Education in the Emerging Economy of
Vietnam: 20 Years of Expectations, lllusions, am$dons Georgia Tech, February 2012,
Atlanta, USA.

Quan Hoang Vuong Proceedings, the Second International Conferenciterdisciplinary
Research and Development (INRIT201Zxamining Relationships between Culture,
Creativity and Business Stage in an Emerging Markké Case of VietnanMay 31-June 1,
2012, Bangkok, Thailand.
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Rojas Gaviria P, 7th Consumer Culture Theory Conference, CompetitSession:
Homecoming tendencies: The art of preserving oeristence in places of origin and Poetry
Session: You, at home, Once in a Whilag ‘Homecomer'Childhood MusesAugust 13-19,
2012, Oxford, United Kingdom.

Rycx F., NORFACE-IAB International Conference “"Workforceetdrogeneity and Its
Impact”, The Heterogeneous Effects of Workplace DiversityPooductivity and Wages
Institute for Employment Research of the FederaplByment Agency (IAB), December 6-7,
2012, Nuremberg, Germany.

Rycx F., 24" annual conference of the European Associationatior Economists (EALE),
Part-time Work, Wages and Productivi§eptember 20-22, 2012, Bonn, Germany.

Rycx F., Conference on International Comparisons of Waykifime (organised by the
Industrial & Labor Relations Reviewart-time Work, Wages and Productivifypril 19-20,
2012, Montreal, Canada.

Rycx F. 17" Annual Meeting of the Society of Labor EconomiS©LE), Part-time Work,
Wages and Productivitiay 4-5, 2012, Chicago, USA.

Rycx F., International Workshop "Skill Mismatch and Firnyamics: Integrating skills with
the world of work", The Impact of Skill Mismatch on Firm Productiyityrganised by the
European Commission (CEDEFOP) & CRESS, April 27120London, United Kingdom
(Invited Paper).

Sakuma K. and M. Hensmans 5th International CSR ConferencEonform or Non-
conform. Emergence of a practice norm in Sustamdblestment and asset managers
choices October 4-6, 2012, Berlin, Germany.

Sandberg J, SIRP Mistra Annual WorkshodRe-)Interpreting Fiduciary Duty to Justify
Socially Responsible Investmenit®arch 2012, Paris, France.

Sandberg J. and M. Hudon Academy of ManagemenEeatures and Challenges of the
“Social Business” Model: Lessons from Microfinanéaigust 7, 2012, Boston, USA.

Sandberg J. and M. Hudon Society for Business EthicBeatures and Challenges of the
“Social Business” Model: Lessons from Microfinanéaigust 5, 2012, Boston, USA.

Scaillet O, Seminar for Groupement des Institutions de Pramog, Searching for
outperformance: myth or realitydanuary 2012, Lausanne, Switzerland.

Scaillet O, Seminar for Fundo SAearching for outperformance: myth or reality&bruary
2012, Lausanne, Switzerland.

Scaillet O, Seminar at Pensionskassenforu8garching for outperformance: myth or
reality?, November 2012, Zurich, Switzerland.

Schicks J, AEL ConferenceQver-indebtedness in microfinance — An empiricadlgsis of
related factors on the borrower level in Ghadane 2012, Bonn, Germany.
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Schicks J, Microfinance ConferenceQver-indebtedness in microfinance — An empirical
analysis of related factors on the borrower level Ghana May 2012, University of
Lubumbashi, Congo.

Schicks J, PIC ConferenceThe over-indebtedness of microfinance customersustomer
protection perspectiveDctober 2012, UPC Kinsahsa, Congo.

Sekkat K., Workshop on The Challenge of Urbanization in tBBF Region,Urban
concentration, poverty and infrastructyui@ecember 23, 2012, Cairo, Egypt.

Sekkat K., Conference Global Policy for Science Dissemimgt@n the Use and Abuse of
IPR, June 25-27, 2012, Rabat, Morocco.

Servet J.-M, Le monde entre crise et changemdr, principe de réciprocité. Un concept
polanyien pour comprendre et construire I'éconors@idaire, session Economie plurielle,

CNAM/Karl Polanyi Institute of Political Economy,utbpean Research Network, February
15-17, 2012, Paris, France.

Servet J.-M, Forum ASECTU (Association des Economistes Tun#&ieCroissance, emploi
et répartition dans un contexte de mondialisatloes limites du microcrédit dans la lutte
contre la pauvreté. L’exemple marocailune 7-9, 2012, Hammamet, Tunisie.

Sukadi Mata R., Université Protestante au Congo’s Symposium "tisecfinanciere et la
microfinance en crise'Migrants’ Deposits and Microfinance Institutionsguidity risk: the
case of PASECA-Kayes in Malctober 2012, Kinshasa, D.R.Congo.

Sukadi Mata R., Université de Lubumbashi’'s seminar on MicrofinentMicrofinance
Institutions on the Remittances Market: Do MonegnEfer activities generate Deposits?"
May 2012, Lubumbashi, D.R.Congo.

Szafarz A, Annual Conference of the International Assocratior Feminist Economics
(IAFFE), Credit to Women Entrepreneurs: The Curse of thesfivarthier SexJune 2012,
Barcelona, Spain.

Ureche-Rangau L, Global Finance Conferenc®ne crisis, two crises... the subprime crisis
and the European sovereign debt probleMay 2012, Chicago, USA.

Ureche-Rangau L, 2" ISCEF ConferenceModelling Volatility Dynamics and the
Relationship with the Tradind/arch 2012, Tunis, Tunisia.

Urgeghe L, Frontiers of Finance workshoppes Debt Govern in Microfinance? The Case of
Microfinance Investment Vehicle®aris 1 Panthéon-Sorbonne University, October2201
Paris, France.

van Zeebroeck N, 2nd ZEW-SEEK ConferenceRatently Informative: Strategy and
Information in Patent Litigation across Countrjddarch 2012, Mannheim, Germany.

van Zeebroeck N, Strategic Management Society Conferen€epwledge Management,
Firm’s Organization and Value Creatip@ctober 2012, Prague, Czech Republic.
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Verwimp P., 50the Birthday Conference, Key Note spedehrly Childhood Events and
Economic DevelopmenMaastricht School of Management, September 62 2Maastricht,
The Netherlands.

Verwimp P., Georg-August Universitat Gottingethhe micro-economics of violent conflict
April 2012, Géttingen, Germany.

Weill L., Tenth Emerging Markets Workshdporruption and Bank Lendingctober 2012,
Banque Nationale d’Autriche, Vienne, Autriche.

Weill L., Bank of Finland Conference on the Internatioradion of the Renminbils Bank
Competition Detrimental to Efficiency? EvidencenfraChing September 2012, Helsinki,
Finlande.

WEeill L., Seventh Conference of the Czech Economic SodBztgk Capital and Liquidity
Creation: Granger Causality Evidencdovember 2012, Prague, République Tcheéque.

Weill L., FMA European Meeting3ank Capital and Liquidity Creation: Granger Cauisal
Evidence June 2012, Istanbul, Turquie.

WEeill L., Conference on Financial Stability in Central &astern EuropeBank Capital and
Liquidity Creation: Granger Causality Evidenc&eptember 2012, Prague, République
Tcheque.

Weill L., 3d" SUERF ColloquiumBank Ownership and Credit Supply during the Finahci
Crisis, September 2012, Zurich, Suisse.

Weill L., XXIXémes Journées Internationales d’Economie Maingé et Bancaire, Nantes,
Bank Ownership and Credit Supply during the Finah€@irisis, June 2012, Nantes, France.

Weill L., 29" Spring International Conference of the French f&eaAssociation (AFFI),

Bank Ownership and Credit Supply during the FinahcdCrisis, May 2012, Strasbourg,
France.

Weill L., XII™ Annual Research Conference of the Higher SchooE@inomics,Bank
Ownership and Credit Supply during the Financialsix, April 2012, Moscou, Russie.

Welill L., Islamic Finance Project Conferenddpw Quality of Institutions Shape the
Expansion of Islamic Finangélarvard University, March 2012, Boston, USA.

WEeill L., Middle East Economic Association (MEEA) / ASSA élieg, Why Do Large Firms
Go for an Islamic Loan?January 2012, Chicago, USA.

Weill L., 30" SUERF ColloquiumChoice of Corporate Debt in China: The Role of Stat
Ownership September 2012, Zurich, Suisse.

WEeill L., FMA European MeetingChoice of Corporate Debt in China: The Role of &tat
Ownership June 2012, Istanbul, Turquie.
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Weill L., 29" Spring International Conference of the French feaAssociation (AFFI),

Choice of Corporate Debt in China: The Role of &t@wnership May 2012, Strasbourg,
France.

Weill L., 29" Spring International Conference of the French feaAssociation (AFFI),
Bank Capital, Liquidity Creation and Deposit Insuoce May 2012, Strasbourg, France.
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4.9. Participations in international conferences

Corsi M., La crisi finanziaria e i suoi sviluppi: gli insegmenti di Hyman Minsky, Sala delle
Colonne della Camera dei Deputati, September 11R,2ZRoma, Italy.

Corsi M., Building Sustainable Microfinance in Europe, 9MN Annual Conference,
November 8-9, 2012, Bucharest, Romania.

Gillet R., 21th Annual Meeting of European Financial ManagetrAssociation, June 2012,
Barcelona, Spain.

Gillet R., Annual International Paris Finance Meeting, oigath by AFFI (French Finance
Association) and EUROFIDAI (European Financial Datatitute), December 2012, Paris,
France.

Minne G., ENTER Jamboree, February 2012, Barcelona, Spain.

Mpasinas A, European Academy of Management (EURAM), June 2&i&terdam, The
Netherlands.

Postelnicu L, European Microfinance Week, November 2012, Luxewmnd, Luxembourg.

Rojas Gaviria P, Co-chair Marketing track Annual Conference of MAA, October 2012.
Lima, Peru.

Schwab P.-N, EMAC 2012, May 2012, Lisbon, Portugal.
Schwab P.-N, International Marketing Trends conference, Jayn@8d2, Venice, Italy.

Servet J.-M, Conférence: Quelles perspectives pour la crid¢R|D, IMAS, February 24,
2012, Geneve, Suisse.

Servet J.-M, Social business, impact financing et les nouveasages de la philanthropie.
Solidarité et/ou domination?, Université de FriltpuDépartement d’économie et Institut
Interdisciplinaire d’éthique et des droits de I'hom, Séminaire interdisciplinaire Ethique et
économie politique, La philanthropie. Enjeux étleiget réalité économique, March 4, 2012,
Fribourg, Suisse.

Servet J.-M, Une introduction a linterdisciplinarité, IHEIDMAS, March 13, 2012,
Genéve, Suisse.

Servet J.-M,, Pourquoi le secteur du microcrédit connait dees?, Institut de recherche sur
le Maghreb contemporain (IRMC), April 10, 2012, T3jrTunisie.

Servet J.-M,, Le microcrédit est il toujours préoccupé pargasvres a I'heure de la montée

des financements a but lucratif ?, Institut natiahatravail et des études sociales de Tunis
(INTES), April 11, 2012, Tunis, Tunisie.
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Servet J.-M,, Conférence Microangels and the guidance of midrepreneurs, Présentation
de I'ouvrageLes Monnaies du lierBurgundy School of Business, April 19, 2012, Dijo
France.

Servet J.-M, Conférence-débat: La révolte des économistesenith, Société des Arts de
Geneve, Classe Industrie et Commerce, avec Fran@asary, Responsable des
investissements chez Reyl&Co et Pierre-Yves Fuainaliste (I'Agefi), May 3, 2012, Genéve,
Suisse.

Servet J.-M, Conférence-débat: Penser des issues a la crisenidiocrédit, Centre
Mohammed VI pour la microfinance solidaire, May 2012, Casablanca, Maroc.

Servet J.-M, Animation du séminaire: Microfinance et inclusiiimanciere, Ecole Supérieure
de Commerce, June 20, 2012, Lyon, France.

Servet J.-M, Interdisciplinariedad y desarrollo o por qué ymooindignarse CIDES —
UMSA/Oficina Regional de Coordinacion de SudamédeBNCCR (Centro nacional Suizo de
Competencias en Investigacion) Norte-Sud en Bql&iggust 2, 2012, La Paz, Bolivie.

Servet J.-M,, Solidarity Based Economy, Microfinance and Depetent, CIDES — UMSA,
August 3, 2012, La Paz, Bolivie.

Servet J.-M, Conférence pléniére: Monnaies et lien social, dRatre Inter Systéemes
d’échange local, August 18, 2012, Poisy, France.

Servet J.-M, Conférence-débat: Microcrédit, une fausse bomi&®4, Temple protestant,
Oikocredit, Franche-Comté Bourgogne, November 922Dijon, France.

Servet J.-M, Pourquoi le microcrédit a-t-il échoué et comment faime un instrument
financier socialement solidaire®niversité de Valenciennes, Séminaire du Projet OSR
ESS, La monétarisation du social: enjeux et coetses, November 28, 2012, Valenciennes,
France.

Servet J.-M,, EHESS, séminaire du LAIOS, Laboratoire d’Anthrimgie des Institutions et
des organisations sociales: Anthropologie politiqg@balisation, Race, Etat, Présentation de
Les monnaies du liemecember 21, 2012, Paris, France.

Verdin P., International Conference on Customer StrategesStistained Growth (CSSG),
INSEAD, June 2012, Session Chair and Member Stg&ommittee, Fontainebleau, France.

4.10. Presentations at national conferences

Allet M., Neuvieme journée de collaboration entre les Ec@ectorales en Gestion de
I'Université libre de Bruxelles et de ['Universitéarisl-Panthéon-Sorbonnéditigating
environmental risks in small-scale activities: whale for microfinance? A case study from
El Salvador March 2012, Brussels.

Ashta A., CERMi SeminarCo-creation for Impact Investment in Microfinand&ithin the
Impact Investment panoramajlarch 29, 2012, Université de Mons, Mons.
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Cornée S. and A. Szafarz CERMi Seminar,Social Banks Raison d’Etre on the Credit
Market June 2012, ULB, Brussels.

Corsi M., Inclusive Entrepreneurship: Obstacles and Oppdi#s for Job Creatiorpecific
Barriers and Enablers for Women Entreprenedevember 19, 2012, Brussels.

Corsi M., Second Annual Convention of the Platform agaitwsterty and Social Exclusion,
The Gender Dimension of PoverBecember 5-7, 2012, Brussels.

David G., Journée de rentrée de I'Ecole Doctorale Thémat&usciences de gestion (ULB-
ULg-UMONS), War, Inflation, Monetary reforms and the Art markEhe Belgian art market
(1944-1951) October 2012, Université de Mons, Mons.

David G., PhD Day in ManagemenWar, Inflation, Monetary reforms and the Art market
The Belgian art market (1944-195December 2012, Louvain-la-Neuve.

De Corte J.-M., M. Labie, L. Urgeghe, and J.-C. Vasanick, Colloque thématiqueLes
investisseurs institutionnels: diabolisation ou raksation?, Microfinance Investment
Vehicles and Social Performance: Moving from Triadial Techniques to the MACBETH
Approach Université de Mons, 28 novembre 2012, Mons.

De Meulemeester J.-L,. Conférence Pouvoirs et contre-pouvoirs dans Versité: quel role
pour la concertation social®éformer I'enseignement supérieur en vue de la étitiyité,
conference organized in the framework of the Civéix Bastin (Institut des sciences du
travail, UCL and Fondation Travail-Université) withe support of FRS-FNRS, January 26,
2012, Louvain-la-Neuve.

De Meulemeester J.-L,. Journée de la Coopération, FEBECOORB¢onomie cooperative ou
enfin une économie a visage humaiApril 21, 2012, Brussels.

De Meulemeester J.-L. Conference "Ouvrir I'Université"L’université, ses publics ses
contextes — qui devrait payer pour I'enseignemeipeseur? conference organized by the
Cellule Formation Continue (ULB) and ULB, Octobér, 2012, Brussels.

De Meulemeester J.-L. 6" UNICA Scholarly Communication Seminar on “Librarias
drivers for change'The Vision of the Library through the eyes of af@ssor Universite libre
de Bruxelles and Vrije Universiteit Brussel, Netwasf Universities from the Capitals of
Europe, November 26, 2012, Brussels.

Garnero A., Day for Labour Economist3he Heterogeneous Effects of Workplace Diversity
on Productivity and Wage&UL, December 13, 2012, Leuven.

Ghysels R, Institut royal des réviseurs d’entrepris€gncept et application des normes
IPSAS September 6, 2012, Brussels.

Gillet R., Assemblée Générale de I'Ordre des Experts Corgsta Comptables Brevetés de
Belgique,Va-t-on vers 15 ans de récessiqQrBRNB, March 2012, Brussels.

Gillet R., Collogue FedafinLa crise en zone euro et ses conséquences powactastes
financiere en Belgiquépril 2012, Namur.
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Gillet R., Forum FinancierZone euro: I'année éléctorale: vers davantage ddiséne ou de
populisme ?BNB, June 2012, Liege.

Gillet R., FSI National Eventzurozone crises : exit or solidarityDeloitte, December 2012,
Brussels.

Hecq W, Belgian & European Commission INFO DAY Socio-egonc Sciences &
Humanities (SSH)Concrete Experiences in Evaluating EU Research detoProposals
November 2012, Brussels.

Hermes N, CERMi SeminarMaking Microfinance Boards Effective: An Empiri¢ahalysis
invited speaker Université libre de Bruxelles, NoNer 27, 2012, Brussels.

Hermes N, CERMi Seminar, Board Composition and Outreach Performance of
Microfinance Institutions invited speaker, Université libre de Bruxellesarth 13, 2012,
Brussels.

Jackson K. T, European Union Strategies, Interventions andreuduospects for Support to
Indigenous Peoples in TaiwaWn Emerging Corporate Social Responsibility-SoftwLa
Interface: Pathway Toward Grassroots Empowermgeblifrepresented Nations and Peoples
Organization (UNPO), European Parliament, Noven2i@e2012, Brussels.

Jackson K. T, Seminar of European ldeas Netwdgthics and Tendencies on Both Sides of
the Atlantic: A Political Answer to the Citizens2guest European Parliament, May 10, 2012,
Brussels.

Jung C. G, 19" annual ETRA Conferencelyres pyrolysis: technological aspects and
products valorizationMarch 2, 2012, Brussels.

Kervyn N., Belgian Association for Psychological Science AainMeeting,Compensation
effect between the two fundamental dimensionsoidigmerception June 2012, Liége.

Labie M., Animation du "Incofin Internal Seminar: Corpora@overnance Diagnosis in
Microfinance", April 28, 2012, Anvers.

Labie M., Participation au Symposium sur les coopératioggnisé par la Fondation CERA
(coordination de la séance pléniere et animatiam ditelier), Université de Leuven, March
23, 2012, Leuven.

Labie M., BRS Lunch Breakzovernance for Microfinance: the Cooperative Benatikn
January 7, 2012, Bruxelles.

Laureti C., CERMi Research DayFlexibility and Payment Discipline in Microfinagc
March 2012, Brussels.

Laureti C., Journée scientifique de rentrée Ecole Doctoralen&tigue (EDT) en Sciences

de Gestion ULB-ULg-UMonsThe Time-Inconsistency Factor: How Banks adapthter
Savers MixUniversité de Mons, October 2012, Mons.
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Laureti C. and A. Szafarz Journée d’Etude: Développements Récents en Fnabc
Economie, LaRGE (Université de Strasbourg) & CEBBY The time-Inconsistency Factor:
How Banks adapt to their Savers MBctober 2012, Brussels.

Lorent B., Brown Bag Seminars (BBSRegulatory Constraints: A Life Insurance Clinical
Case in the Context of Solvency Gentre Emile Bernheim, Solvay Brussels School of
Economics and Management, June 2012, Brussels.

Maréchal K., Towards a development and strengthening of imidlisicademic synergies in
the field of energyThespi - Tools for Household Energy Saving Prasticenovation May
2012, Brussels.

Maréchal K., Echange entre les théories de la transitionsetti@tégies de transition menées
par les pouvoirs publics - Séminaire prospectif pietp Apport de la grille de lecture
évolutionniste a I'économie de la Transition: imfaorce de la notion de ‘verrouillage’
January 2012, Brussels.

Maréchal K., Cours - Développement durable et productidéyerrouiller la pensée et les
pratiques pour réconcilier les spheres économiqueesvironnementale Conférences
effectuées a I'Université de Mons, 27 février eicBbre 2012, Mons.

Mattijs J., round table discussiomgurnée "Audit interne et secteur public en Belgique -eUn
aide a la gouvernance"La contribution de l'audit a la gouvernance du seot public
organisée par I'llA (Institut des auditeurs internes, Belge), December 12, 2012, Brussels.

Meyer S, Colloque des Equipes Populaires sur le logem@utlles politiques publiques en
Région Bruxelloise?",Factures énergétiques et précarité énergétiqudanuary 2012,
Brussels.

Meyer S, Réseau Vigilance Gaz Electricité de la RégionBdexelles-CapitaleFactures
énergeétiques et précarité énergétigiay 2012, Brussels.

Peeters C.,The general assembly of the Belgian federatiorteshnological companies
(AGORIA) — ICT sector,International sourcing of IT in Belgiuninvited speaker, October
2012, Brussels.

Peeters C.,Executive event of the European Outsourcing Asdmei Belgium,How is the
economic climate impacting outsourcing decision imgand perception building with board
executives,?Guest speaker, August 2012, Leuven.

Peeters C, ESC India — EOA Belgium event Belgiutnfernational sourcing of services: A
closer look at Belgium — India relationguest speaker, June 2012, Leuven.

Peeters C. andL. Sleuwagen Annual congress of the Belgian Federation of Emieep,
International Business for BelgiyrBeptember 2012, Leuven.

Pirotte H., Journée d’Etude: Développements Récents en Fenahdconomie, LaRGE

(Université de Strasbourg) & CEB (ULBIpoes manager offshore experience count in the
alternative UCITS universe®ctober 2012, Brussels.
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Rycx F. Belgian Day for Labour Economist$he Heterogeneous Effects of Workplace
Diversity on Productivity and WageBecember 13, 2012, Leuven.

Rycx F., Belgian Day for Labour Economistd/ho Earns Minimum Wages in Europe? New
Empirical Evidence Based on Household SuryBgsember 13, 2012, Leuven.

Rycx F., Brown Bag Seminars (BBSyhe Heterogeneous Effects of Workplace Diversity on
Productivity and WagesCentre Emile Bernheim, Solvay Brussels Schodt@fnomics and
Management, June 28, 2012, Brussels.

Sandberg J, International Workshop on Fair CEO Compensat©BO compensation and
the comparison argumertlovember 2012, Louvain-la-Neuve.

Verwimp P., Ecares@20 Conferenddealth and Developmentlay 2012, Brussels.
Verwimp P., Antwerp UniversityPoverty Indicators in Rwand&larch 2012, Antwerp.

4.11. Participations in national conferences

d'Udekem B. Cours de doctorat intensif CEMS: "Empirical Asswicing”, by Professor
Geert Bekaert, de Columbia University, UCL, May2B-2012, Louvain-la-Neuve.

d'Udekem B., Brown Bag Seminar (BBS): Kim Oosterlinck, Loredaklreche-Rangau

(Université de Picardie) et Jacques-Marie Vaslimiygrsité de Picardie), "Waterloo: a
Godsend for French Public Finances?", Discussatir€ Emile Bernheim, Solvay Brussels
School of Economics and Management, December 112, Brussels.

Ghysels R, Institut royal des réviseurs d’entreprises, N@n8EC 95 et intégration des
données comptables, September 13, 2012, Brussels.

Ghysels R, Institut royal des réviseurs d’entreprises, Cph@n toepassingsmogelijkheden
IPSAS standaarden, September 21, 2012, Brussels.

Ghysels R, Institut royal des réviseurs d’entreprises, Aullitperformance dans les secteurs
public et non marchand, November, 22 2012, Brussels

Hecq W., Aurelio Peccei Lecture "Money & Sustainabilityhd Missing Link" (Club of
Rome EU Chapter), May 2012, Brussels.

Hecq W, Stakeholder consultation for EIP (European IntiowaPartnership) on Water,
European Commission DG Environment, February 28t2ssels.

Meyer S, Council of European Energy Regulators, 2020 Wisfor Europe’s energy
customers, June 2012, Brussels.

Meyer S, SPP Intégration Social€olloque de présentation de I'Annuaire fédéral ae |
Précarité 2012, January 2012, Brussels.
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Meyer S, Colloque des Equipes Populaires sur le logem@netlles politiques publiques en
Région Bruxelloise?",Factures énergétiques et précarité énergétigdanuary 2012,
Brussels.

Michel B., Belgian Trade Workshop, May 2012, Gand.

Minne G., Journée d’Etude: Développements Récents en Fenahd=conomie, LaRGE
(Université de Strasbourg) & CEB (ULB), October 2pBrussels.

Mpasina A., Forum FEB "Be International”, September 2012 s8als.

Mpasinas A, European Outsourcing Association Belgian Chagtenual Conference,
November 2012, Elewijt.

Postelnicu L, Journée d’Etude: Développements Récents en Fnan&conomie, LaRGE
(Université de Strasbourg) & CEB (ULB), October 2pBrussels.

Postelnicu L., Microfinance Lunch Break, October 2012, Brussels.

Sakuma K., Integrated Reporting of Financial and Non-Finahcinformation 3rd
Conference, Kobe University European Headquari@sember 5, 2012, Brussels.

van Zeebroeck N, EPIP Conference, September 2012, Leuven.

4.12. Research Visits abroad

Cornée S, ULB, SBS-EM, CERMi, with Professor Ariane SzafaMay/June 2012 (15
days), Brussels.

Drumaux A., Université d’Aix Marseille, Institut de managenmgmublic et de gouvernance
territorial, January 1, 2012 - August 31, 2012 nesa

Drumaux A., Université de La Rochelle, Institut de gestionyBimbre 25-27, 2012, France.
Esposito G, Centro Studi e Ricerche Parlamentari «Silvanoi»fddniversita di Firenze
(Research Centre for Parliamentary Studies — Usiityeof Florence), May 2012, Florence,

Tuscany, Italy.

Esposito G, University of Siena, Department of Law and EcomenMay 2012, Siena,
Tuscany, Italy.

Gillet R., Financial crisis, Stock Market crashes and ex¢rewvents, Harvard University and
NBER, January-February 2012, Boston, USA.

Jung C. G, Invited Professor in the option eco-industriekEable des Mines Albi Carmaux,
"Traitement des déchets: valorisation matiére etga", October 2012, Albi, France.

Jung C. G, Teaching in the ERASMUS programniistotelio Panepistimio Thessalonikis,

department of chemical Engineering, "Thermal preessstudies for sludge and agricultural
residues, May 2012, Greece.

60



Jung C. G, Teaching int the CUD programme, "Gestion desdnaénts des déchets solides”,
August 2012, Bujumbura, Burundi.

Hermes N, University of Agder, December 2012, KristiansaNdyway.

Hermes N, Universidad de Chile, September-October 2012{i&gm Chile.

Hudon M., National Economics University (NEU) of Hanoi, &aiific mission (funded by
FNRS): Research on the transformation of microfo@amstitutions, 2011 — 2012, Hanoi,

Vietnam.

Méon P.-G, Invited presentation, Zentrum fir Europaische t§¢maftsforshcung (ZEW),
University of Mannheim, June 4, 2012, Germany.

Méon P.-G, Invited presentation, Center for Comparative angrimational Studies, ETH
Zurich, May 3, 2012, Switzerland.

Méon P.-G, Invited presentation, University of Cologne, Az, 2012, Germany.

Méon P.-G, Invited presentation, Observatoire Francais de damj@cture Economique,
January 30, 2012, Paris, France.

Méon P.-G, Invited presentation, University of Siegen, Janug8y2012, Germany.
Minne G., Southern University of Chile, December 2012, Aa&d Chile.

Postelnicu L. University of Groningen, 31/10/2012, GroningehgNetherlands.
Scaillet O, Stevanovich center of University of Chicago, &egter 2012, Chicago, USA.

Servet J. M, Enquéte de terrain sur la crise du microcréditNaaragua pendant un mois
dans le Nord Est du Nicaragua, du 15 juin au 1&j2012, Nicaragua.

Vanroose A, Universidad de Piura, 2012, Piura, Peru.

Verdin P., Visiting Professor in selected Executive Semiraard Programmes at INSEAD
(Fontainebleau, F), TiasNimbas Business Schoolb(fg, NL), Deusto Business School
(Bilbao), Berlin School for Creative Leadership (Be and Swiss Finance Institute (CH).

Verdin P., Tilburg University, TiasNImbas Business Schoolisithg Professor, 2012,
Tilburg, The Netherlands.

Verdin P., Harvard Business School and MIT Sloan School,timge on US and European
Competitiveness and Governance Projects, Octolde?, Bbston, USA.

Verwimp P., Burundi Household Survey Field Work, July-Augu2012, Burundi.
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5. SCIENTIFIC ACTIVITIES

5.1. Organization of conferences

Ashta A., Organised "Institutional and Technological Enmiteent for Microfinance" ITEM3
conference in New Delhi, January 4-7, 2012.

Bernard B., A. Drumaux, and J. Mattijs, "Une démarche prospective pour la justice
pénale”, Journée d’'études du 25/5/2012, Centre eEBd#rnheim, Solvay Brussels School,
Brussels: «Policiers, parquetiers, juges assisstants de justice ou agents pénitentiaires: a
quoi pourrait ressembler votre travail en 2020&ttavail, mais aussi votre organisation, et
méme les politiques qui pourraient les orienten@iere plus ou moins cohérente? Le débat
politique sur la régionalisation et la décentrdimade la justice fournit 'occasion de revisiter
les résultats de la recherche en les croisant Beejeu des territoires et des langues. La
journée d’études vise I'appropriation la plus lade I'outil d’analyse prospectif par les
participants tout en sollicitant des réactions q@ax résultats.»

Briere M., Co-organisation du Financial Risks InternatioR@rum, March 2012, Paris,
France; websitéhttp://risk2012.institutlouisbachelier.org/

Cordier M., ISEE (International Society for Ecological Econos) 2012 Conference -
Ecological Economics and Rio+20: Challenges andti@ariions for a Green Economy, Rio
(Brazil), June 2012http://www.isee2012.org/index.ph@hair coordinating and presenting
speakers of session 43: "Economics and Ecologysdiaciplinary conversations”. The
programme for session 43 is available at:

http://www.isee2012.org/conteudos.php?id=6, FimabRam pl116

Corsi M., "Microfinance as a tool of active ageing”, Decemb4" 2012, Espace Banca
Monte Paschi Belgium, Bruxelleésp://www.european-microfinance.org/documents_leppild=9551

De Meulemeester J.-L, Participation in the organization of th& 8ETA Workshop on
"Population Cliometrics and Unified Growth TheoryStrasbourg, May 11-12, 2012 and
Chairman of Session 6 on Saturday May 12, 2012.

Garcia-Prieto P., Organisation de la conférence 8dindfulness, altruisme et leadershapec
Mathieu Ricard et Jon Kabat-Zinn le 29 Septembtf2¢h collaboration avec le Emergences a
ULB, 800 participants.

GiILet R., ConferencéFinancial markets efficientylLabex Refi, Pres hésam, Sorbonne, May
23°, 2012.

Gillet R. and A. Szafarz 9™ Journée de collaboration scientifique entre lesldx

Doctorales en Gestion de I'Université libre de Balles et de I'Université Paris1-Panthéon-
Sorbonne, Université libre de  Bruxelles, Brusseldviarch 16th, 2012
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Hermes N, Workshop Corporate Governance of Financial lastihs, November 2012, De
Nederlandsche Bank, Amsterdam, The Netherlandssivecb
http://www.dnb.nl/en/onderzoek-2/test-conferendb®iconferences/conferences/dnb269565.jsp

Hudon M., M. Labie, and A. Szafarz Co-organization of the CERMi Seminars (on a
regular basis), ULB-Brussels and UMONS-Mohn#p://www.cermi.eu/next-activities.php

Hudon M., K. Maréchal, and V. Deuse Co-Chair, Academic Coordinator and Scientific
Coordinator of the i Interdisciplinary Symposium on Sustainable Develept, "Which
transition for our societies?", Namur, January' ahd February *12013. Speakers include
Tim Jackson, Jeremy Rifkin, etc.

Acknowledging the systemic crisis that modern dggseare currently in the grip of, this
international scientific symposium is dedicatedt@alyzing how the concept of transition ties
in with the notion of sustainable development (Wha the issues that justify a transition?
Which kind of transition and how to put it in pl&és it scientifically, economically, and
socially achievable? What are the barriers? Whatitipe experiences are there?). The
symposium aims at encouraging innovative scientifjerspective; promoting an
interdisciplinary approach; enhancing the recognitof scientists working on sustainable
development.

Hudon M. and P. Verwimp, Brussels meeting on Social Entrepreneurship, &oBrussels
School of Economics and Management, Universitélidbe Bruxelles, November 9, 2012,
Brussels.

Joachain H, Organisation of "Adding non financial incentiviessmart meters. The INESPO
project”, in the framework of "EU Sustainable Enekyeek (European Commission)”, June
20, 2012, Université libre de Bruxelles, Brussels.

Oosterlinck K., Financial History Workshop 2012, Université libde Bruxelles, June 8,
2012, Brussels.

Verdin P., International Conference on Customer StrategiesStmtained Growth (CSSG),
INSEAD, Member Steering Committee, June 2012, koetdeau, France.

Verwimp P., 8the Annual HICN Conference, Aix en Provence, dmelber 2-3, 2012, France.

5.2. Prizes & distinctions

Allet M., European Microcredit Research Award ftize), European Microfinance Network
Research Working Group and Fundacion Nantik Lumi220

Cieslik K., Nomination: NALACS (Netherlands Association foratln American and
Caribbean Studies) Award for the best MA thesid atin America and the Caribbean written
in the Netherlands in 2011, Project title: ThegRli of Small-Scale Microfinance and
Globalization of Development — Tales of Organiza&lbStruggle, 2011.

Collet S, Prize Paris-EuroPlace, "concours des meilleursyomes de I'économie et de la
finance", best master thesis on financial markz89.
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Collet S, New Researcher Prize, Economic History Societyfer@nce, for the paper entitled
"A unified Italy? Sovereign debt and Investor saa@pm”, 2011.

Cordier M., Lauréat du Prix Louis Forest/Aguirre-Basualo (psa théese de doctorat), la
Chancellerie des Universités de Paris, préserdé&saibonne, 2012.

Cordier M., nomination au prix HERA de la Fondation pour@nérations Futures.
Cornée S, 2012 ADDES prize for the best PhD thesis in "asbeconomy".
David G., GUTT Memorial Prize, Gutt Foundation, 2011

Drumaux A., Vietham Minister of Education Awarding for cofutions to education in
Vietnam.

Hecq W., Stas Prize, Belgian Royal Academy of Scienceteketand Fine - Arts, 1974.

Hermes N, Best reviewer award Family Business Track, 12tiropean Academy of
Management (EURAM) conference, 2012.

Hudon M., Joseph Merlot — Joseph Leclerq Prize for best hhublic economics, awarded
by the CIRIEC, December 2009.

Hudon M., CEDIMES Institute Research Prize: First PrizePFost-Doctoral Research Work
in Development Studies, October 2009.

Hudon M., RePEC (Research papers in economics): RankedWatldwide among Young
Economists (5 Years or less), March 2010.

Hudon M., Belgian National Fund for Scientific Research F®: Doctoral Fellowship
2004-2006 and 2006-2008.

Hudon M., Hoover Foundation Brussels Fellowship, 2005-2006.
Hudon M., Belgian American Educational Foundation (BAEF)dweship, 2005-2006.

Hudon M., National Bank of Belgium: Research Grant: "Soci@sponsibility in
microfinance: how fair is your investment strategy®09.

Hudon M., ULB — Free University of Brussels: Two years Gréor the Creation of the
European Microfinance Programme (EMP), 2004-2006.

Hudon M., de Barsy Prize for most innovative Master thedishe year, Solvay Business
School, 2003.

Hudon M. and D. Tracga, National Bank of Belgium: Research Grant: "Chadles of global
governance for development, with an applicatioMtorofinance”, 2005.

Labie M., M. Hudon, and A. Szafarz Wernaers Prize for Research and Broadcasting of
Knowledge, awarded by FNRS, June 2010.
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Maréchal K., Belgian National Fund for Scientific Research E3y: Post-Doctoral
Fellowship (2012-2015).

Nicodeme G, Peggy and Richard Musgrave Prize, IIPF, 2007.
Peeters C, Best Promising Scholars Award, Academy of Inteameal Business, 2011.

Schicks J, Friedrich W. Moll Prize for Economics, FriedridaVilhelm Moll-Foundation,
2006.

Schicks J, Bertram Prize for Economics, Helmut und GiselatBen-Stiftung, 2006.
Schicks J, Alumni Prize, University of Witten Herdecke, 2012

Ureche-Rangau L, Prime d’Excellence Scientifique, Ministére dendeignement Supérieur
et de la Recherche, France, 2011-2015.

Vuong Quan Hoang Vietnam National Journalism Award 2010, preserme@pril 2011.

5.3. Editorial positions

Ashta A., Board MemberCost Management

Ashta A., Board MemberGitam Review of International Business

Ashta A., Board Memberlnternational Journal of Technology and Human tatgion.
Ashta A., Board Member$Strategic Change: Briefings in Entrepreneurial Fita

Ashta A., Associated as Board Member to bring out two seditions ofStrategic-Change
Briefings in Entrepreneurial Finance on Microfinarfor end-2012 and beginning 2013.

Ashta A., Guest Editor oflournal of Innovation Economicspecial issue on Microfinance
for early 2013.

Ashta A., Guest Editor ofCost Managementwo special issues on Microfinance for end-
2012 and early 2013.

Bernard B., Member of the editorial committee Bfyramides published by Université libre
de Bruxelles and dPerformance Publiquepublished by Larcier, Brussels.

Briere M., Managing Editor of the JournBankers, Markets and Investors
Cordier M., Reviewer Ecological Economics

Corsi M., Associate editoinGenere.it
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De Meulemeester J.-L,. Co-Editor and Co-founder (joint with C. DiebdlINRS, Strasbourg
and D. Costa, Berkeley¥liometrica. A Journal of Historical Economics aBdonometric
History. Cliometricahas been accepted in 2010 for Social Sciencesid@itatdex, Arts and
Humanities Citation Index, Current Contents/Arts Elumanities, Journal Citation
Reports/Social Sciences Edition and Current Cost8otial and Behavioral Sciences and
will first appear with an Impact Factor in the 201d&urnal CitationReports (JCR)released

in 2013.

De Meulemeester J.-L,. Co-Editor, Brussels Economic Review/Cahiers Economiques de
Bruxelles

De Meulemeester J.-LL Member of the Comité de RédactidiiAnnée SocialgBrussels,
Institute of Sociology.

Drumaux A., Member of the Editorial Boar®,olitiques et Management publiaris.

Drumaux A., Member of the Editorial Boardinternational Journal of Public Sector
Performance Managemermiublished byEmerald Group Publishing Ltd.

Ghysels R, Membre du comité de rédactigkgtualité comptableEdition Kluwer.

Ghysels R, Membre du comité scientifiqueComptabilité et fiscalité pratiquesEdition
Kluwer.

Hecq W., ReviewerJournal of Environmental Management

Hecqg W., ReviewerDéveloppement Durable et Territoires

Hecq W., Reviewer Ecological Economics

Hermes N, Associate Editor adournal for East European Management Studies (JEEM
Hermes N, Associate Editor olbero-American Journal of Development Studies

Hudon M., Member of Editoral Advisory Board dbero-American Journal of Development
Studies

Kervyn N., Editorial Board membe&ocial Psychological and Personality Science
Kervyn N., Editorial Board membedournal of Consumer Psycholagy

Maréchal K., Reviewer Ecological Economics

Maréchal K., ReviewerEnergy Policy

Maréchal K., Reviewer Energy Efficiency

Maréchal K., Reviewer International Journal of Green Energy
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Maréchal K., Expert contributor editing a chapter of the rep®ustainability Science for
governing the transition to strong sustainabililyine-September 2012.

Mattijs J., Membre du comité scientifiquBevue Politiques et Management pulfaris.

Mattijs J., Referee forAnnals of Public & Cooperative Economidsternational Review of
Administrative Sciences

Méon P-G, Editorial board membeBrussels Economic Review/Cahiers Economiques de
Bruxelles since 2004.

Méon P-G, Editorial board membeRublic Choice since 2011.

Méon P-G, Editorial board membeEuropean Journal of Political Economsince 2008.
Nicodeme G, Associate EditorRReflets et Perspectives de la Vie Economique
Peeters C, Editor,Global Strategy Journal

Quan Hoang Vuong Editorial memberEconomy and Forecast RevidWietnam Ministry
of Planning and Investment 45-year-old researchigation).

Rycx F., Member of the Editorial Advisory Boarthternational Journal of Manpower
Rycx F., Co-Editor,Brussels Economic Review

Scaillet O, Associate EditorJournal of Business and Economic Statistics
Scaillet O, Associate Editoriz.conometric Theory

Scaillet O, Associate Editlg Econometrics Journal

Scaillet O, Associate Editig Journal of Banking and Finance

Scaillet O, Associate EditorStat

Scalllet O, Associate EditoiManagement Science

Sekkat K., Member of the Editorial Boar&Regions et Développement

Sekkat K., Associate EditorJournal of Agricultural & Food Industrial Organizen.
Sekkat K., Member of the Editorial Boar@&russels Economic Review

Sekkat K., Associate EditonViddle East Development Journal

Szafarz A, Member of the Editorial Boar@russels Economic Review

Szafarz A, Member of the Editorial Boar®anks, Markets, and Investors
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Tojerow I., Editor, Brussels Economic Review

Verwimp P., Co-Editor,Households in Conflict Working Paper Ser{gsvw.hicn.org, since
2005.

Weill L., Editeur,Czech Journal of Economics and Finance

WEeill L., Membre de I'Editorial Advisory Boardinternational Journal of Islamic and Middle
Eastern Finance and Management

WEeill L., Membre du Comité ConsultatEtudes en Economie Islamique
Wilkin L. , Editor,Pyramides published by Université libre de Bruxelles.

Witmeur O., Membre du Comité de RédactidBntreprendre & InnoverEd. De Boeck /
CAIRN.

5.4. Scientific panels

Gillet R., AFFI (French Finance Association).
Gillet R., AERES (Agence d’Evaluation de la Recherche dteseignement Supérieur).
Gillet R., LabEx Réfi (Financial Regulation), Paris Novi Miituniversity, Pres héSam.

Jung C. G, Organiser of the scientific panel "Pyrolysis Fotuat the 18 ETRA Annual
conference, March 2012, Brussels.

Jung C. G, Vice-President at the European Tyre Recyclingossgion (ETRA) at the
annual international ETRA Conference, Crown Pl&assels, March 2012.

Mattijs J., Member of the Public Sector Management Developméeatwork steering
committee at EFMD.

Peeters C. Centre Interuniversitaire pour les Sciences dadd@ment.

Szafarz A, Scientific Committee Membe29th International Conference of the French
Finance Association (AFFi), Strasbourg, France, 2@i2.

Szafarz A, Third European Research Conference on Microfieakgistiansand, Norway,
June 2013.

Verdin P., BAEF (Belgian American Educational Foundation.Jn@&lumni Award in the
Social Sciences 2012, Member of the Jury (Fondafioinersitaire).

Witmeur O., Président du Conseil de la Politique Scientifigieela Région de Bruxelles-
Capitale.
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5.5. Executive committees and councils of learnedaeties

De Meulmeester J.-L, Executive Committee, Association Francaise derfuditrie.

Mattijs J., Member of the International Scientific Commissitiublic enterprises" of
CIRIEC (since 1996).

Sekkat K., Member of the Royal Academy of Sciences and Telclgnes (Morocco), since
2006.

Sekkat K., Member of the Board of Directors of the Forum d=Meditéranée des Instituts
Economiques (FEMISE), since 2004.

Sekkat K., Member of the International Advisory Group on gmtition policy in services;
International Developpement Research Centre (IDBada).

Verdin P., BAEF, MBA Award, Member of the Jury 2012.

5.6. Scientific council

Briére M., Présidente du comité scientifique du FinancigkRilnternational Forum.

Corsi M., Scientific Council, Fondazione Giacomo Brodolini.

Corsi M., Scientific Council, Fondazione Risorsa Donna.

De Meulemeester J.-L. Member of the Scientific Board of the Executiveadier in
International Politics, REPI, Recherche et Enseiggr@ en Politique Internationale, ULB
Brussels (Science Politique).

Drumaux A., Member of the "Collegio docenti" for the PHD Prax in «Economia e
gestione delle aziende e delle amministrazioni pcibd»», coordinated by University Roma
Tor Vergata with collaboration of Universities Roifie, La Sapienza and Luiss.

Gillet R., Scientific Council, International Advisory BoalESEG School of Management.

Gillet R., Advisory Board, Louvain School of Management.

Hecqg W. Member of the Scientific Reviewing Committee fREVC-2012 (European
Electric Vehicle Congress), November 2012, Brussels

Hecqg W. Membre d'un comité de selection dun MCF 05 aM&Q (Université de
Versailles-St Quentin, France.

Scaillet O, Member of the International Scientific Counciltbke Solvay Brussels School of
Economics and Management (Université libre de Btesg

Scaillet O, 5th Financial Risks International Forum, Parigrish 2012.
Scaillet O, SoFiE 2012, Oxford, June 2012.

69



Scaillet O, EFA, Copenhagen, August 2012.
Scaillet O, ESEM 2012, Malaga, August 2012.
Witmeur O., Chairman, Science & Innovation Council of the &els-Capital Region.

Witmeur O., Member, Scientific Council of the Fondation pola Recherche &
'Enseignement de I'Entrepreneuriat.

5.7. Management role in international research andraining networks

Corsi M., Coordinator, Research Working Group of the Euapp®icrofinance Network.

Corsi M., Scientific coordinator, European Network of Estpeon Gender Equality
(ENEGE).

Drumaux A., Co-chairman of Workshop "Strategic Management"féathcoming EGPA-
European Group for Public Administration.

Gillet R., Director, Financial Markets Efficiency Group, leabRefi, Pres Hésam, Paris.

Hecq W., Member of the Jury of the Umicore Scientific Aga2013, Fund for Scientific
Research (FNRS).

Hudon M. M. Labie, and A. Szafarz Co-directors, European Microfinance Programme &
CERMIi (Center for European Research in Microfingnce

Maréchal K., Founding Member, Practice Theory Network, Spexsdl Research Network
within the European Council for a Energy-Efficié&tdonomy (ECEEE).

Peeters C. Research partner, Offshoring Research Network.
Pirotte H., Director, Executive Master in Finance (EMF), SBB Brussel, Belgium.

Verwimp P., Co-founder and Co-director, Households in Cohfietwork (2005-ongoing),
www.hicn.org

Verwimp P., Co-director, TAMNEAC Marie-Curie International dining Network (2011-
2014).

5.8. Membership in permanent international researchmetworks

Cordier M., ISEE: International Society for Ecological Econosn
Cordier M., EAERE: European Association of Environmental Redource Economists.
Cordier M., IIOA: International Input-Output Association.

Cordier M., Université de Versailles St-Quentin-En-YvelinBEEDS).
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De Meulmeester J.-L, Member of the GEM PhD School (Erasmus MundustJIoattorate)
"Globalization, the EU and Multilateralism™ (Bostddniversity, Université de Geneve,
ITAM, LUISS Guido Carli, Fudan University, IEE-ULBJnited Nations University, The
University of Warwick, Waseda University). Profesgmtential PhD supervisor.

De Meulmeester J.-L, Associate Research Fellow of SKOPE, an Economit &ocial
Research Council on Skills, Knowledge and Orgameat Performance, University of
Oxford and Cardiff University.

De Meulemeester J.-L,. Membre associé du BETA, Laboratoire d’Economi€drique et
Appliquée, Université de Strasbourg/CNRS.

Druxmaux A., EGPA — European Group For Public Administration.
Esposito G, EuroMemo Group.

Hecq W., Emeritus Member, Air & Waste Management AssociaijA&WMA), European
Section.

Hecq W., Membre de 'APERe.
Hecqg W., Président de 'AUE (Association Universitaireldnvironnement).

Hecq W., Représentant belge, Centre Interprofessionnehriigae d'Etudes de la Pollution
Atmosphérique - CITEPA, Paris, France.

Hecq W., Member of Steering Committee, GreenFacts.

Hecqg W. Member of IAEE (International Association for Egg Economics, Brussels-
Luxembourg-Rotterdam.

Hecq W., Member of ISEE/ESEE (International Society of lBgacal Economics).
Hecq W., Membre de 'UVSQ, Université de Versailles-St @Qtire, France.
Hensmans M, Advanced Institute of Management Research.

Hudon M., Academy of Management, Society for Business Bthic

Jung C.G, Scientific expert with ETRA, project FP7, ENERGaGronyme: TyGRE (High
added materials from waste tyre gasification resslu2009-2013.

Jung C.G, Partner in the PIC project: BURASSAIN in collaaton with ULg, J-L. Vasel
and the University of Burundi, Th. Ndikumana, Bujuwma, Burundi, 2011-2014, "Solid
waste treaments".

Khrouz F., Membre de I'Académie des Sciences et Techniqoaypbles et Financieres,
Paris.

Maréchal K., European Association for Evolutionary Politicaldeomy (EAEPE).
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Maréchal K., Association for Heterodox Economics (AHE), PreetResearch Network.
Maréchal K., European Society for Ecological Economics (ESEE).

Mattijs J., Member of the scientific committee of the Fremsgeaking track in the European
Group for Public Administration (EGPA / lIAS).

Nicodéme G, Centre for Economic Policy Research (CEPR).
Nicodeme G, CESifo.

Rojas Gaviria P., American Association for Consumer Research (ACR).
Rojas Gaviria P., Macromarketing Society.

Rojas Gaviria P., The International Auto/Biography Association (IAB
Rycx F., Institute for the Study of Labor (IZA-Bonn).

Sakuma K., PRI (Principle for Responsible Investment) AcadteNetwork.
Sakuma K., European Business Ethics Network (EBEN).

Sekkat K., Research fellow of the Economic Research Fornk.ER

van Zeebroeck N, Strategic Management Society (SMS).

van Zeebroeck N, Academy of Management (AoM).

van Zeebroeck N, European Policy for IP (EPIP).

Verstraeten M., Eutic.

5.9. Advisory functions in policy

Ghysels R, Expert agréé de la Fédération belge de la Fraachi
Gillet R., Greece and Spain Financial Crisis Committees.
Hecq W., Member of the Council for the Environment of Breissels-Capital Region.

Hecq W., Member of the Scientific Advisory Committee oetRrogramme Primequal Prédit
2, Ministry of Ecology, Sustainable Development &eEgy (France).

Hecq W., Member of Club of Rome EU Chapter’ (CoR-EU).

Joachain H, Agentschap voor Innovatie door Wetenschap enaolyie (IWT), expert for
the "Innovatieplatform” on Complementary Currenggt®ms, December 2011.
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Joachain H, Brussels Environment (IBGE-BIM), feasibility of@omplementary Currency
system with environmental objectives for the Bris&egion.

Mattijs J., Member of the "Systeme Régional de Prospectivivork, managed by the
"Institut wallon de I'évaluation, de la prospectieede la statistique" (IWEPS).

Meyer S, Réseau Vigilance Gaz et Electricité de la Régemruxelles-Capitale.
Meyer S, Samenlevingsopbouw, réunion sur la précarité gatiggue, February 17, 2012,
Brussels.

Meyer S, Samenlevingsopbouw, réunion sur les compteudligents, March 20, 2012,
Brussels.

Meyer S, Infor Gaz Elec, réunion sur la finalisation dippart annuel, May 4, 2012,
Brussels.

Meyer S, Werkgroep "energiearmoede” Eandis, réunion daiiraJune 5, 2012, Brussels.
Nicodéme G, European Commission.

Niyongabo E, Membre du comité technique chargé du suivi dgssus de création d’'un
marché boursier au Burundi, pour le compte de lagBa de la République du Burundi.

Niyongabo E, Membre du comité technique chargé du suivi deutlé Diagnostique sur
I'Intégration du Commerce (EDIGu Burundi, pour le compte du Ministére ayant eawrgé
le Commerce et I'Industrie.

Pirotte H., Member of the BEL20 Committee.

Quan Hoang Vuong Member of the Hanoi Stock Exchange’s Equity Ind#WX-30, 2012-
2013.

Quan Hoang Vuong Collaborative scientist, Vietham’s National Figa Supervisory
Commission, 2012.

Schicks J, Smart Campaign Client Voice Task Force.
Schicks J, Advisor to Oikocredit vulnerability research ire@ral Asia.

Sekkat K., Member of the International Advisory Group on gutition policy in services,
International Developpement Research Centre (IDBada), since 2004.

Verwimp P., Advising the Belgian Ministry of Foreign Affairen Impact Evaluation in
Development Cooperation.

5.10. Membership in corporate board or scientific ouncils of corporations

De Meulemeester J.-L. Conseil des Usagers, cooperative insurance compaaV,
Brussels.
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Ghysels R, Membre de l'institut des experts-comptables stamseils fiscaux (IEC).
Ghysels R, Membre de la Commission Kwaliteitstoetsing / ReQualité (IEC).
Ghysels R, Membre des jurys d'examens (IEC).

Ghysels R, Membre de la Commission de surveillance (IEC).
Gillet R., NYSE-Euronext Indices Steering Committee.

Hecq W., Board of Directors of GreenFacts.
Hecq W., International Association for Energy Economicejgsels-Luxembourg-Rotterdam.

Hecq W., Member representing Belgium on CITEPA (Centreefptofessionnel Technique
d'Etudes de la Pollution Atmosphérique), Paris.

Hudon M., Member of the board of directors of SOS FAIM (@ah NGO).
Jung C.G, Vice-President, European Tyre Recycling Assoora(ETRA).
Khrouz F., Chairman of the Commission régionale de comptalbmmunale.
Khrouz F., Member of the Commission training at the Insétaf auditors (IRE).
Khrouz F., Member of the Accounting Standards Commission@NC

Khrouz F., Member of the Commission ratios of the NationahB of Belgium.

Khrouz F., President of jury examination of access to thefgssion at the Institute of
Chartered Accountants (IEC).

Khrouz F., Director of ICCI at the Institute of Company Atais (IRE).

Khrouz F., Member of the jury of the FNRS (financial matjers
Khrouz F., Membre des jurys de sélection des managers deusguublic du Selor.

Khrouz F., Membre de la Commission Formation de l'Instites dRéviseurs d’entreprises
(IRE), Belgique, depuis 2010.

Mattijs J., Membre du comité d’audit du Service Public de Mfaé depuis mars 2011.

Peeters C, European Outsourcing Association, Belgian chaptember of the Board.

Pirotte H., Honorary member of the Luxembourg Association Gurporate Treasurers
(ATEL).

Pirotte H., Member of the Swiss Treasurers Association (ASTR)

Servet J.-M, Membre du conseil scientifique de [llInstitut decherche pour le
développement, France.
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Servet J.-M, Membre du comité scientifique des chaires: "Déppement durable
d’Euromed Marseille" et "Banque populaire pour lécidfinance de I'Ecole supérieure de
commerce de Bourgogne".

van Zeebroeck N, Academic Advisory Board of Inno.com.
van Zeebroeck N, Academic Advisory Board of Inno.com.

Witmeur O., Board member of multiple innovative new ventures.
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6. PhD SUPERVISIONS

6.1 Ongoing PhDs

Bluemelhuber C, P.-N. SchwabSatisfaction in SMCstarted in 2010.

Bluemelhuber C. and P. Garcia-Prieto B. RocheModels in Marketingdefense planned in
2013.

De Meuleumeester J.-L,.R. Maes].’action sociale des universités a I'épreuve desations
de I'enseignement supérieur en Eurpgtarted in September 2010, Faculté des Sciences
Sociales et Politiques, joint with Michel Sylin.

De Meulemeester J.-L,. P. Brkovic,An Assessment of Possibilities for Inclusion of &ipp
middle-income economies in the Fairtrade Systemase-study of SerbjalEE, Institut
d’Etudes Européennes, GEM PhD School, joint withtthMaw Watson, University of
Warwick.

De Meulemeester J.-L,. G. Esposito,The EU decision-making process after the Treaty of
Lisbon: National Parliaments, Democratic issues a@dnstraints from the economic
integration started in September 2011.

Eraly A. and M. Verstraeten, M. GoranssonPartage des responsabilités de l'exécutif au
sein des processus décisionnstarted in September 2007.

Eraly A. and M. Verstraeten, L. Van Hove Pratique du coatching en entreprise: une étude
longitudinale started in September 2006.

Garcia-Prieto P. and M. Verstraeten A. Serghini Idrissi,Cross-cultural performance
management schemesarted in September 2006.

Gillet R., W. Su Huo,Empirical analysis of trading based manipulation @hinese stock
market started in 2007, University Paris 1 Panthéon-&amie.

Gillet R., S. Ligot, Contribution of complex systems and fractal analysithe study of price
discovery and speculative bubbles in the Post-Mifiehtext: Theoritical and operational
challengesstarted in 2012, University Paris 1 Panthéon-Samke.

Gillet R., T. Renault,The European Sovereign Bond Market: microstructameler flow,
flights and yield spreads using Euro MTS platforstarted in 2012, University Paris 1
Panthéon-Sorbonne.

Hecq W. A. M’'Bengue, The solid urban waste sector — What are the sooin@wic

strategies for the big cities of AfricaBtarted in July 2005, Faculty of Social & Poktic
Science (ULB) - Cooperation and Development.
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Hecq W., S. MénardHow should the forest be integrated into Europealicfes to alleviate
global warming? started in September 2007, in collaboration Witktitute for European
Studies (IEE), University of Paris 8.

Hermes N, K. Wulandari,Foreign banks in Indonesiatarted in January 2012, University of
Groningen.

Hermes N, Z. Chande,Financial Literacy and Retirement Planning: Eviden@and
Implications for Pension Reforms in Tanzansarted in September 2011, University of
Groningen.

Hermes N. and A. SzafarzL. PostelnicuBorrowers' repayment performance and the role
of the loan officerstarted in September 2011.

Hudon M., M. Allet, Microfinance and the Environmental Bottom Line: \Whalevance?
co-supervisor with Jean-Yves Moisseron, Universiggis 1 - France, defense planned in
February 2013.

Hudon M., H. JoachainComplementary Currencies and Environmedefense planned in
2013.

Hudon M. and M. Labie, J. SchicksEthics and Consumer Protection in Microfinance
defense planned in January 2013.

Hudon M. and P. Verwimp, K. Ciglik, Social Entrepreneurship and Microfinancgarted
in September 2011.

Khrouz F., C. Tsatsisl.’évolution de la comptabilité de I'Etat et des i@gs en Belgique eu
égard aux normes internationales IPSAS et au SES§t@&ed in September 2008.

Khrouz F., P. Phanle pilotage de la performance dans le secteur pulsihs du balanced
scorecard dans un SPBtarted in September 2011.

Labie M., L. UrgegheFonds de placement en microfinance et gouvernddibEONS.

Labie M. and A. Szafarz C. Laureti, Gouvernance et responsabilité sociale en
microfinance started in 2010, joint PhD with UMONS.

Mattijs J., Y. G. Djeya KamdomCameroun,L'évaluation des systemes de contrdle des
dépenses publiques. Application au cas du Camemiarted in February 2012.

Méon P.-G, M. VerougstraeteRolicies of financial developmerstarted in Septembre 2011.

Méon P.-G, G. Minne,Essays on the political economy of exchange ragames started in
September 2010.

Méon P.-G, T. Dort, Institutions, capital, and economic growttith Antonio Estache
(ULB, SBS-EM), started in September 2011.
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Méon P.-G, H. Diallo, Les inégalités salariales et de revenu: impact pelgiques et des
institutions with Robert Plasman (ULB, SBS-EM), started int8apber 2010.

Méon P.-G. and K. Oosterlinck M. Montigny, Sovereign debts and political changes
started in September 2009.

Mersland R. and A. Szafarz J. GoedickeEssays in Governance and Microfinansearted
in September 2012, joint PhD with University of Asgyd

Oosterlinck K., G. David,Long Term Art Investmentstarted in September 2011.

Peeters C, J. GoorisEmpirical essays on the impact of host countryremment and home-
host countries distance on offshoring practijcgarted in September 2009.

Peeters C, F. Duvivier, International transfer assignees in global servisesircing started
in September 2010.

Peeters C, A. MpasinasBuyer-supplier relationships in international ouisoing, started in
March 2012.

Pirotte H., B. Dewaele©On the performance of hedge fundarted in September 2008.

Pirotte H. T. Roukny OrniaSystemic risk: application from Complex Systems [detivork
Theories started in September 2011.

Rycx F., G. Vermeylen, BelgianEssays on the Economic Consequences of Educational
Mismatch in Heterogeneous Working Environmestarted in September 2012, joint PhD
with UMONS.

Rycx F., R. Giuliano,Essays in Personal Economissarted in September 2012.

Rycx F., A. Garnerol.abour Market Institutions and Dynamjcstarted in January 2011, PhD
jointly supervised with Philippe Askenazy at Ecblermale Supérieure (ENS), Paris.

Rycx F., B. Michel, Offshoring, Productivity and Employment: A SeriéEmpirical Essays
started in January 2009.

Schmit M. and O. Witmeur, G. Fombasso, Evaluation des politiques publiqeresnatiere
de financement des PME., started in September 2009.

Servet J.-M, O. B. GunesEconomic Integration Strategies of Roma in Turlkeyobunter
Exclusion started in September 2010, IHEID.

Servet J.-M,, Nathanael Ojong\licrofinance, informal financial systems and thes/limcome
population in the North West Region, Cameragiarted in September 2009, IHEID.

Servet J.-M,, T. SossaModeles alternatifs de protection sociale : Cas arguelles de santé

dans le département du Mono (Béniopdirection with Jean-Daniel Rainhorn, started in
September 2009, IHEID.
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Servet J.-M,, Y. Somé,Inclusion financiére et responsabilité sociale ertrofinance au
Burkina Fasg started in September 2008, IHEID.

Szafarz A, B. d'UdekemMarket efficiency in high volatility times and imegence of high
frequency tradingstarted in September 2012.

Ureche-Rangau L, J. Peillex,Une autre finance est-elle possibld?niversité de Picardie
Jules Verne, Amiens — France, started in Septe@kl, Allocation ministérielle.

Ureche-Rangau L, A. Burietz,Essais sur les crises, facteurs déterminants etificapeurs
Université de Picardie Jules Verne, Amiens — Frasteeted in September 2011.

Verstraeten M., N. Go6rtz,Organisation; structure de pouveistarted in September 2008.
Verstraeten M., A. Thery, Analyse des interactions dans les groupes: de faitlén des
types d'interactions aux liens avec la performarleesatisfaction et le conflitstarted in

September 2012.

Verdin P., K. Tackx,Co-creation and Fair Process in Strategy-makistarted in September
2012.

Verdin P., A. Nieto-Rodriguez,Project Portfolios and Strategy Executjostarted in
September 2012.

Verwimp P., O. d’Aoust, The Economics of Demobilisation and Integrafigtarted in
September 2011.

Verwimp P., J. Munoz-MoraEssays in the Economics of Land Refostarted in September
2011.

Verwimp P., J. d’Anjou,Microfinance and Collective modelstarted in September 2011.

WEeill L., P. Pessarossgssays on the Chinese Financial Systetarted in October 2010,
University of Strasbourg.

WEeill L., J. HergueuxCulture and Truststarted in October 2009, University of Strasbourg

WEeill L., S. Madani-BeyhurstEssays on Bank Issues in Luxembousigrted in October
2011, University of Strasbourg.

WEeill L., D. EgariusEssays on Cooperative Banlstarted in October 2011, University of
Strasbourg.

6.2 Defended PhDs

Bluemelhuber C, J. EmontspoolConsumption discourses as positioning strategiegs fo
international migrantsdefense on February 7, 2012.

Bluemelhuber C, P. Rojas,Sharing in Diaspora: the performance of narrativaemtity
during transformations in lifedefense on December 18, 2012.
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De Meulemeester J.-L. E. Frucianola phlagothérapie: émergence d’'une idée contreders
et logique d’'un échec (1917-1949)hesis from the EHESS (supervisor Patrice Boaidgl
Member of the «Jury d’équivalence désigné par leulfé de Philosophie et Lettres»,
December 2012.

Hecq W, S. Bisore,The Kyoto Protocol’s Clean Development MechanisidME barriers
and opportunities for the least developed countoe#\frica: Case study — Burundbegan
06/12/07, defense on September 12, 2012, Faculbgiehce, ULB.

Hecq W., A. Polard,An efficient control of nitrogen and phosphorustlie Scheldt basin:
critical analysis of the Water Framework Directi{¢/FD) and the Common Agricultural
Policy (CAP) / Un contrdle efficient des émissidiezote et de phosphore dans le bassin de
'Escaut: analyse critique de la Directive Cadrer $icau (DCE) et de la Politique Agricole
Commune (PACYefense on September 24, 2012, Faculty of Science.

Hensmans M, K. Sakuma;To conform or not; A study of sustainable investnmeainagers
defense on June 18, 2012.

Labie M., R. Sukadi MataMicrofinance and Remittances Impact on Investmeith Daniel
Traca (co-director), defense on April 30, 2012.

Méon P-G, U. Mazhar,The political economy of inflation and central bargg with Camille
Cornand (CNRS, Université de Lyon 2), Septembef28dptember 2012.

Oosterlinck K., S. Collet,Sovereign Bonds: Odious Debts and State Succeskéense on
April 27, 2012.

Roome N. and P. Verdin K. Zindler, Essays on Corporate Social Responsability in
Germany and Spajrefense on January 13, 2012.

Rycx F. A. Cataldi,On the Evolution of Productivity and WagézhD jointly supervised
with Marcella Corsi at the University of Rome, Lapgenza (ltaly), defense on December 5,
2012.

Sekkat Kh., C. Plaigin,Neighborhood and Economic Spillovers: Four Essayshe Role of
Culture, Institutions and Geographgefense on May 31, 2012.

Servet J.-M,, E. AgbodjanMonnaie, incertitude et performance sociale desitutsons de
microfinance: une analyse du microfinancement d/aés génératrices de revenu dans la
région de I'Ogou (Togoyefense on February 7, 2012, IHEID.

Szafarz A, M. Levy, Shareholders' Control in Complex Corporate Struegidefense on
January 13, 2012.

van Pottelsberghe B.Essays on the Innovation and Intellectual Prop&ygtem in Vietnam
defense on December 20, 2012.
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7. RESEARCH FUNDING

De Rock B., M. Hudon, A. Szafarz, and P. VerwimpMicrofinance and Intra-household
behavior FRFC Research Grant 2012-2015, FNRS, Belgium.

Garcia-Prieto P. and P.-G. Méon Psychology and Consumer Behayisource of funding:
MARS INC, period covered: starting in Sept 2012pdstdocs for 2 years and 1 research
Chair for 2 years, renewable.

Hermes N, Capital Flight and Financial Liberalization (tdger with Robert Lensink,
University of Groningen), Research project finandsd the African Economic Research
Consortium, Nairobi, Kenya, November 2012 to Noven013.

Hudon M., INESPO(Innovative instruments for Energy Saving Policihite Certificates
and Complementary Currencies), research projecbliaboration with KU Leuven, Belgian
Federal Science Policy Office (BELSPO), from Decen009 to January 2012.

Hudon M., Projet Interuniversitaire Groupé de la CUMPartner (ULB responsible) of a 4-
years research and teaching project on microfinanBemocratic Republic of Congo, started
in May 2010.

Hudon M., Contract: INESPQ otherspromoters: Geert Deconinck (KUL-ESAT) and Kris
Bachus (KUL-HIVA), supervisor of contractd. Joachain researchersH. Joachain, L.
Holzemer, V. Deuse funding: Belgian Science Policy; 01/01/2010 — 31207 2.

Hudon M., Energie-Armoedeother promoter: Stijn Oosterlinck (Universiteinverpen —
OASeS), supervisor of contracts. Meyer, researcher. Sandrine Meyer; Electrabel,
01/10/2011 — 30/09/2013.

Hudon M., Evaluation des conséquences économiques et admiiviss d'un prix élevé du
baril de pétrole en Région de Bruxelles-Capitadéher promoter: Hughes Demeulemeester
(Climact), supervisors of contrad€. Maréchal and S. Meyer, researcherM. Biernaux,
Bruxelles-Environnement (ex IBGE), November 2011ure 2012.

Hudon M., Taxe Carbongsupervisors of contrack. Maréchal andS. Meyer, researcher:
M. Biernaux, Etopia, 30/09/2011- 01/10/2012.

Hudon M., THESPI - Tools for Household Energy Saving Prasti¢enovation other

promoters: Edwin Zaccai (IGEAT-ULB) and Luk WarlofKULeuven Research &
Development), supervisor of contrakt: Maréchal, researcherd:. Holzemer andV. Deuse

Electrabel, 01/07/2010 — 30/06/2012.

Hudon M. and P. Verwimp, grant from the Philippson Foundation to orgarazdoctoral
fellowship in Microfinance and Social Entreprenduips 2011 - 2014.

Maréchal K., HabMob - Habitudes et mobilité: étude de deux messinnovantes pour faire
évoluer les comportements de déplacemémt®v Iris, March 2010 — February 2012.
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Minne G., Aspirant FNRS, promoter®-G. Méon and M. Castanheira, source of funding;
FNRS, period covered: 2010 - 2014.

Oosterlinck K. and L. Ureche-Rangay Dettes souveraines: défauts et répudiations dans
une perspective historigueProgramme Tournesol, Wallonie-Bruxelles Interoadl in
partnership with the F.R.S.-F.N.R.S, January 20&cember 2012.

Oosterlinck K., Long Term Art Investmerlandat d’Impulsion Scientifique, FNR3anuary
2012 - December 2013.

Peeters C, PhD student:A. Mpasinas DOCTIRIS, The Brussels-Capital Region
Government through the "Institut d’encouragement laleRecherche Scientifique et de
'Innovation de Bruxelles (IRSIB)", March 2012 — kth 2014 + 2year-possible extension
(1+1).

Peeters C, International Business for Belgiynto-promoter: Leo Sleuwaegen, Vlerick
Business School, Deloitte and Belgian FederatioBrdérprises, March — September 2012.

Pirotte H., Modéles d’affaire innovants pour la conception @tdistribution de produits
meénagers pour les milliards de consommateurs dakelde la pyramide des revenosher
promoter: Daniele Bordeleau (Université Senghorlekandrie), Procter & Gamble (P&G),
R&D Engineer; 2011 - 2016.

Pirotte H., Two MBA research projects in the context of CAPHREoordination Action on
PPP Implementation for Road-Transport Electrificati(FP7-SST-2010-RTD-1Procter &
Gamble (P&G), R&D Engineer, 2011 - 2012.

Rycx F., IPRA Research Granother promoter: B. Mahy (UMONS), IWEPS, Wallooadion,
September 2012 — August 2014.

Rycx F., Follow-up study on Minimum wages in Eurpgeuropean Trade Union Institute
(ETUI), July 2012 — December 2012.

Rycx F., Employment, Wage Discrimination and Povediher promoters: Joep Konings (KUL)
and Vincent Vandenberghe (UCL), Belgian Federalei@iic Policy Office (BELSPO),
Research Programme "Society and Future”, from laep2012 to September 2015.

Sandberg J, Attitudes Toward Extended Fiduciary Duty Among HBersies of Pension
Funds Joakim Sandberg, Rotman International Centr@&nsion Management, 2012-2013.

Schicks J, The over-indebtedness of microfinance borrowers -eu&tomer protection
perspective Center for Financial Inclusion at ACCION Interoail, KfW
Entwickulngsbank, May 2010 — Feburary 2012.

van Zeebroeck N, Knowledge management and firm performarméer promoter: Marco

Ceccagnoli (Georgia Institute of Technology), Bamduationale de Belgique, September
2011 - September 2012.
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Verwimp P., TAMNEAC project, a Marie Curie Training Networkead coordinator:
Prof. dr. Tilman Briick, DIW Berlin, co-direction thi Dr. Patricia Justino, EU-funded"(7
Framework), 2011 - 2014.

Vuong Quan Hoang Pilot construction of Government Financial Statistiablespromoter:

Vietnam’s Ministry of Finance, Department of Finednformation and Statistics, source of
funding: Vietham Ministry of Finance through Staieasury Dept., 2011 - 2012.
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Appendix 1: The Doctoral Programme in Management o6BS-EM in 2012

The Graduate School in Management Sciences ULB-UUMONS replaces, since 2007-
2008, the DEA. It is in this common context thatehSBS-EM now trains its doctoral
students in Management Sciences.

ResponsiblesSBS-EM - ULB

Prof. Kim OOSTERLINCK (emailkoosterl@ulb.ac.he
Prof. Ariane SZAFARZ (emailaszafarz@ulb.ac.pe

Objective

The Doctoral School in Management Sciences sebunply by the ULB (Solvay Brussels
School of Economics and Management), the ULg (HE®:hool of Management) and the
UMONS (Warocqué Faculty) aims to offer high lewelining, in accordance with the most
demanding international standards, combining masiétheories and methods, innovation,
critical thinking, group work and personal appraadhe program is organized around a
general principle: the creation of value in an @agingly globalized world, as applied to the
various fields of management: strategy, financeketang, production, information systems,
organization, human resources, etc.

Programme content

The program is bilingual French/English and givesorgy to international openness,
scientific excellence and innovation as well asligabion in scientific journals. The priority
of international openness is marked in particukarabpolicy of privileged partnership with
certain foreign institutions: METEOR, the Reseafthool of the Maastricht University
School of Business and Economics, the Lille Institof Business Administration, University
of Lille 1, the management training and research ainthe University of Paris | Pantheon-
Sorbonne.

The doctoral training program offered by the ULBe tULg and the UMONS meets the
essential condition of specialization and integratdof knowledge in a global economy. It is
FNRS-approved. It comprises a) a core curriculumedi at assuring a uniform skills base,
encouraging knowledge among doctoral students adparison of models, research
guestions and methods; b) a specialization programprising advanced classes and themed
workshops in each of the six management areasnattenal trade and development; finance
and accounting; information systems, supply chaimnagement and Management
Quantitative Methods; marketing and strategy; hunesources and organization; innovation
and entrepreneurship.

For more details, please viditttp://www.edtgestion.hec.ulg.ac.be

The Doctoral Programme

The Doctoral Programme in Management Sciences ef Sblvay Brussels School of
Economics and Management includes the one handDdletoral Training in Management
Sciences in the Graduate School ULB-ULg-UMONS, aadondly the PhD in Economics
and Management (for more information, visittp://www.solvay.edu/doctoral-courses-teb
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In 2011-2012, both programmes have a total of 68esits enrolled (13 in doctoral training
and 52 in PhD), of 16 different nationalities.

The Doctoral Programme of the SBS-EM also aimsrtonpte international collaborations
including hosting renowned professors, establishoigt PhD, and encouraging stays of
doctoral students in other universities.

PhD theses defended since 2000

2 Marcelo Fernandes Essays in the econometrics of continuous-time figah999-
2000.

B

Bruno Colmant, Etude conceptuelle des principes comptables appksa aux
instruments financiers pour les entreprises comratas et industrielles belge2000-
2001.

[ Jan Mattijs, Management de l'efficacité et de I'équité dans [editiques
technologiques européenn@§00-2001.

2 Venkat Subramanian, Drivers of performance: Examining the external antérnal
sources of value creatip2002-2003.

(MR Mathias Schmit, Leasing as corporate financing tool: Leasing pezzccounting
debate and credit risk empirical investigatj@902-2003.

2 Kim Oosterlinck, Sovereign debts in troubled tim&903-2004.

L Olivier Mortehan, Etude des aspects stratégiqgues du processus deatform
d'accords de collaboration chez les grands conséurs informatiques2003-2004.

[ Stéphane Rillaerts Organisation économique hospitaliere et optimisatide la
production de soins: vers un autre mode de gest@bhopital, 2003-2004.

2 Carine Peeters Essays on innovation competencies and firms’ perémces 2003-
2004.

(MR Marie-Paule Laurent, Essays in financial risk managemep®03-2004.

[ Quan-Hoang Vuong Essays on Vietnam's financial markets: Databased an
empirics 2003-2004.

L Théophile Eyada Ayissj Gestion des opérations de privatisation et perfarogades
entreprises privatisées. Cas de la Communauté Eonane et Monétaire de I'Afrique
Centrale Cas CEMAC 2004-2005.

L Albert Malaika Lukuitshi-Lua-Nkombe , Essai sur le systéme financier de la

République Démocratique du Congo: Une contributi@nl’amélioration de la
supervision bancaire2005-2006.
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Michel Verstraeten, Les consultants en organisation: pilotage et dympmi de
I'intervention 2005-2006.

Ahmed Loulit, Valuing credit risky bonds: generalizations ofsfipassage models
2005-2006.

Jacqueline Haverals Analyse de la connexion entre les droits comptaibléscal
belges a la lumiére du principe de I'image fide2606-2007.

Jérobme de Henau Gender Role Attitudes, Work Decisions and Socidicies in
Europe. A Series of Empirical Essag906-2007.

Francois Lambotte, From Traditional to IT Mediated Interorganizational
Relationships: Sense making of the Interd806-2007.

Astrid Romain, Essays in the Empirical Analysis of Venture Capital
and Entrepreneurshj®006-2007.

Marek Hudon, Ethics and Public Policy in Microfinangc2006-2007.

Gaétan Nicodeme, Essays on the Empirics of Capital and Corporate Tax
Competition 2006-2007.

Elefthérios Sapsalis,Essays on the Value of Academic Patents and Temwol
Transfer 2006-2007.

Ant Bozkaya, Essays in Entrepreneurial Financ2006-2007.

Alphonse lvinza Lepapa Analyse de l'introduction de I'EDI dans les entrises
congolaises. Une contribution a I'impact organisaiinel des T,12007-2008.

Nicolas van Zeebroeck Essays on the empirical analysis of patent syst@g7-
2008.

Mohamed EI Battiui, L’eau au Moyen-Orient: entre gestion et instrumésédion,
2007-2008.

Deogratias Bugandwa L’orientation-marché: un concept pertinent pour gastion
des institutions d’enseignement supérieur et usitaires? 2008-2009.

Olivier Witmeur , L’évolution des stratégies de croissance des jelergseprises
2008-20009.

Gilles Mourre, Five essays on performance and structural rigiditia European
labour markets2008-2009.

Kevin Maréchal, The economics of climate change and the changdirofte in

economics: the implications for climate policy ofiogting an evolutionary
perspective2008-2009.
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B

B

B

B

B

Cyril Fouillet , La construction spatiale de la microfinance en |n2@09-2010.

Laurent Gheeraert, Financial systems: essays on the cultural deterntsxand the
relevance for economic developmez@09-2010.

Gaétan de RassenfosseEssays on the Propencity to patent: measurment and
determinants2009-2010.

Katja Brunk , Essays on Consumer Perceived Ethicality (CPE) aihgamies and
Brands 2010-2011.

Anais Hamelin, Contréle, financement et croissance des petitesmeiyennes
entreprises2010-2011.

Annabel Vanroose,The uneven development of the microfinance se2®di0-2011.

Xavier De Scheemaekereizssays in Mathematical Finance and in the Episteqgyl
of Finance 2010-2011.

Azele Mathieu, Essays on the Entrepreneurial Universi29p10-2011.

Mateo Cordier, Ecosysteme estuarien et systeme économique régiamnsdbilité
d’'une intégration par modélisation input-output. pAipation au cas de I'’habitat
halieutique dans I'estuaire de la Sej2910-2011.

Bastien Drut, Socially Responsible Investment and Portfolio Sielec2011-2012.
Kyoko Sakuma, Conformance and Non Conformance of Asset Managers t
Environment, Social and Government pressures. Swaiseg capacities and the use
of externally defined informatioi2011-2012.

Ritha Sukadi Mata, Microfinance and Remittance2011-2012.

Stéphanie Collet Sovereign Bonds: Odious Debts and State Succeat-2012.

Julie Emontspool Consumption discourses as positioning strategiegernational
migrants 2011-2012.

Marc Levy, Shareholders' Control in Complex Corporate Struegi2011-2012.

Karin Zindler , Essays on Corporate Social Responsability in Gegmeamd Spain
2011-2012.

Vu Tuan Anh, Essays on the Innovation and Intellectual Prop&ygtem in Vietham
2012-2013.

Pilar Rojas Gaviria, Three Essays on How Sharing and Consuming SuppmrieH
Place Reconnection in Contemporary Liquid Ting&&s2-2013.
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Appendix 2: Visiting Professors at the CEB in 2012

The visiting professors at the CEB in 2012 mosibght in the MBA, the Doctoral Training,
the European Microfinance Programme, or the PhDdPaonme in Management Sciences.

Luis ALMEDA COSTA, School of Economics and Businesk Universidade Nova de
Lisboa.

Beatriz ARMENDARIZ, Harvard University and UnivengiCollege.
Arvind ASHTA, Burgundy School of Business.

Ranjula BALI SWAIN, Uppsala Universitet.

Bernd BALKENHOL, BIT.

Johan BASTIAENSEN, IOB - Universiteit Antwerpen.
Jean BELLEMANS, Harvard University.

Erwin BULTE, Wageningen University.

Stuart CHAMBERS, Warwick Business School.

James COPESTAKE, University of Bath.

Jean-Pierre DE LAET, European Commission.

Axel DE VILLE, ADA.

Geert DEMUIJNCK, Université Catholique de Lille.

Michel DIETSCH, Université de Strasbourg.

Georges GALLAIS-HAMONNO, Université d’Orléans.
Patrick M. GEORGES, HEC School of Management, Paris
Roland GILLET, Université de Paris I-Panthéon-Sorie
Arnaud GILLIN, Innpact Luxembourg.

Patrick GOODMAN, Innpact Luxembourg.

Axel GOSSERIES, UCL.

Isabelle GUERIN, French Institute of Pondicherry.

Begoiia GUTIERREZ NIETO, Universidad de Zaragoza.
Richard David Jeffrey HARRIS, University of Exeter.
Valentina HARTARSKA, Auburn University.

Niels HERMES, Groningen Universiteit.

Gisele HITES, IESEG Management School.

Fabienne ILZKOVITZ, European Commission.

Tawfik JELASSI, School of International Managememigole Nationale des Ponts et
Chausseées.

Guido KRICKX, California State University, Hayward.

Luis Filipe LAGES, Universidade Nova de Lisboa.

Cécile LAPENU, réseau CERISE.

Robert LENSINK, University of Groningen.

Harvey LOVEGROVE.

Pedro MARCHETTI, Fondo de Desarrollo Local.

Pierre MICHEL, Université de Liege.

Henk MOLL, Wageningen University.

Kurt MOORS, BRS Belgium.

Solene MORVANT-ROUX, Université Lumiéere Lyon 2.
Gaétan NICODEME, European Commission.

Antonio NIETO RODRIGUEZ, Price Waterhouse Cooperd Rortis.
William PARIENTE, UCL.
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Marc RAFFINOT, Université Paris-Dauphine.

Pilar RAMIREZ, LOCFUND Bolivia.

Elfed ROBERTS, Hong Kong University.

Andrew ROSE, University of California, Berkeley.

Joseph SADIS, Wharton School of the University efiRsylvania.
Loic SADOULET, INSEAD.

Jean-Michel SERVET, Institut Des Hautes Etudesihationales et du Développement.

Mankal SHANKAR SRIRAM, Indian Institute of Managente
Alan SOUTHWORTH, Manchester Business School.

Daniel SPINDLER, Partner, Spindler & Associates.

Sonia STRANSKY, Université Paris-Dauphine.

Marcus STEWART, Bentley University.

Venkat SUBRAMANIAN, University of Hong Kong.

Bernard SURLEMONT, HEC, University of Lausanne.

Peter TAYLOR, University of Liverpool.

lan TONKS, University of Bristol.

Sylvaine TRINH, Université Paris-Dauphine.

Loredana URECHE-RANGAU, IESEG School of Management.
Aad VAN TILBURG, University of Wageningen.

Baptiste VENET, Université Paris-Dauphine.

Bob WARD, Managing Director, Human Systems Europe.
Amos WITZTUM, London Guildhall University & Londo8chool of Economics.
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